
February 11, 2021 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumhai - 400 001 

Company Code No.: 539807 

Dear Sir/ Madam, 

FIBE 
E UES 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East)i 
Mumbai - 400 OS 1 

Company Symbol: INFIBEAM 

Sub: Outcome of Board Meeting pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

We hereby inform you that the Board of Directors in its meeting held today, inter-alia, has considered, 
approved/ recommended and taken on record the foilowing; 

1. Unaudited Financial Results: 

The Unaudited Standalone & Consolidated Financial Results for the quarter and nine months 
ended on December 31, 2020 together with the Limited Review Report from Statutory Auditors. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 

i. A copy of Unaudited (Standalone & Consolidated) Financial Results for the quarter and nine 
months ended on December 31, 2020. 

ii. Limited Review Report on the aforesaid Unaudited (Standalone & Consolidated) Financial 
Results. 

2. Reclassification and Increase in Authorized Share Capital: 

Reclassification of 2,50,000 (Two Lakhs Fifty Thousand) 0.01 % Compulsory Convertible 
Preference Shares of Rs. 10 /- each into 25,00,000 Equity Shares of Re. 1/- each and increase in 
authorized share capital of the Company from Rs. 90,00,00,000/- (Rupees Ninety Crores Only) 
to Rs. 140,00,00,000 (Rupees One Hundred Forty Crores Only) by creation of additional 
50,00,00,000 (Fifty Crores) Equity Shares of Re 1/- (Rupee One each) and consequent 
amendment to clause V of the Memorandum of Association of the Company, subject to approval 
of the shareholders and any other applicable statutory and regulatory approvals. 

3. Issue of Bonus Shares: 

Issue of 1 Bonus Share for every 1 Equity Share held by the Equity Shareholders of the Company 
as on "Record Date". The Bonus Issue of Equity Shares is subject to the approval of the 
shareholders and other applicable statutory and regulatory approvals, as may be required. The 
Company will intimate the "Record Date" for determining eligible Shareholders entitled to 
receive Bonus Shares, in due course. 

The Bonus Shares once al1otted shall rank pari-passu in all respects and carry the same rights of 
the existing Equity Shares and shall be entitled to participate in full in any dividend and other 
corporate action(s), recommended and declared after the issue and allotment of such Bonus 
Shares. 
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The details pertaining to the Bonus issue of Equity Shares as per Regulations 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is provided as Annexure~ 
A. 

4. Articles of Association: 

Adoption of new sets of Articles of Association of the Company. The adoption of new sets of 
Article of Association is subject to the approval of the shareholders and other applicable 
statutory and regulatory approvals. 

5. Convene the Extra Ordinary General Meeting ("EGM11
): 

Convene the Extra Ordinary General Meeting ("EGM") of the Members of the Company at 10.00 
a.m., on Tuesday, March 09, 2021 through Video Conferencing/ Other Audio Visual Means (VC / 
OAVM). 

6. Update - Withdrawal of proposal to acquire 51 % ownership with control in Infibeam 
Logistics Private Limited ("ILPL") by Osia Hyper Retail Limited ("Osia") 

With reference to our earlier intimation dated September 30, 2020 and subsequent to the Term 
Sheet signed between ILPL and Osia, we wish to inform that, as informed by Osia to ILPL, due to 
macroeconomic and their short-term financial commitments, Osia is unable to fulfill its 
obligations under the Term Sheet. Accordingly, Osia has withdrawn its proposal to acquire 51 % 
ownership with control in ILPL. With the said withdrawal, ILPL continues to remain a Wholiy 
Owned Subsidiary of our Company. 

7. Update on investment in So Hum Bharat Digital Payments Private Limited ("So Hum") 

With reference to our earlier intimation dated November 12, 2020 and considering the latest 
developments/ negotiations in the said matter, we hereby further inform that the Board has 
reconsidered the matter and approved to invest in So Hum Bharat Digital Payments Private 
Limited ("So Hum") to acquire 50.50% instead of earlier approval of 33.33% shareholding (Post 
investment by Infibeam along with existing investors of So Hum) before March 31, 2021. As a 
result, So Hum will become a Subsidiary of the Company. Except the above, rest details remain 
unchanged. Accordingly, the figure of 33.33% in column 9 of Annexure A of intimation dated 
November 12, 2020 submitted earlier, be read as 50.50%. 

The Board Meeting commenced at 11.00 a.m. and concluded at 2.15 p.m. 

Request to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

Encl.: As above 

INFIBEAM AVENUES LIMITED 
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Annexure-A 

As per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find below disclosure regarding issue of Bonus Shares: 

Whether bonus is out of profits or share The Bonus Equity Shares will be issued out of I 
premium account share premium account of the Company I 

available as on March 31, 2020. 

Bonus Ratio 1 (One) Equity Share of Re 1/- each fully paid 
up for every 1 (One) Equity Share of Re 1/-
each fully paid up held as on the record date, to 
be determined. 

Details of Share Capital - Pre and Post Bonus Pre-Bonus Issue paid up Equity Share capital as 
Issue on the date of this letter is Rs. 66,55,26, 790 

consisting of 66,55,26, 790 Equity Shares of Re. 
1/- each. 

Post-Bonus paid up Equity Share capital shall 
be Rs. 133,10,53,580 consisting of 
133,10,53,580 Equity Shares of Re. 1/- each. 

Free reserves and/ or share premium required Rs. 665.53 Mn. 
for implementing the bonus issue 
Free reserves and/ or share premium available The Free Reserves, Securities Premium Account 
for capitalization and the date as on and the Retained Earnings available for 
which such balance is available. capitalization is aggregating to Rs. 25,777.90 

Mn. as on March 31, 2020. 
Whether the aforesaid figures are audited Yes I 

I 

Estimated date by which such Bonus Shares Within 2 months from the date of Board l 
would be Credited/Dispatched Meeting. 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
1''immcial Results of the Company Pursuant to the Regulation 33 of tile Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
lnfibeam Avenues Limited 

l. Vie have reviewed the accompanying statement of unaudited standalone financial results of lnfibeam 

Avenues Limited ('the Company') for the quarter ended December 3 l, 2020 and year to date from April 1, 

2020 to December 31, 2020 ('the Statement') attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('the Listing Regulations'). 

'.2. This Statement, which is the responsibility of the, Company's management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principies laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 

of the Companies Act, 2013 as amended, read with relevant rnlcs issued thereunder and other accounting 

principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based 

on our review, 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Perfonned by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India, This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review of interim financial statement consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than as audit conducted in accordance with standards on auditing and 

consequently does not enable us to obtain assurance that we would become a,:vare of all significant matters 

that might be identified in an audit Accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Shah & Taparia 
Chartered Accoun:ants 
IC.Al inn Registr~n No.: 109463\V 

•," &1/· t/!~--:.;~~\ 
Membership Number: 103840 
UDlN: 2l 103840AAAAES6107 

Place : Gandhinagar 
Date : February I l, 2021 

H..,._..., \<.up 

\~~~⇒s!JJ 
Delhi Office: 53/27, Ramjas Road. Karol Baugh, New Delhi - 110 005. • Tel.: 0-1-1 ., 2872 2222 / 33333 ·E-mail: delhi@shahtapana.com 



lnfibeam Avenues Limited 

{formerly known as !nftbeam Incorporation Limited) 

CiN: L64203Gj2010PLC061366 

28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GiFT C!1Y, Gandhinagar - 382355 
Statement of Standalone Unaudited Results For Quarter and Nine Months EnderJ December 31, 2020 

Sr. 

No. 

2 

3 

Particulars 

!ncome from operations 

lncorne from operations 
Other operating income 

rotai income frorn operations 

Other income 

Total income (1+2} 

4 Expenses 

Operating expenses 

Ernnlovee benefits i~xpenses 
Finance co:;t,; 

Depreciation and arnortisation expenses 
Otht:r expense:.: 

Total exoenses 

5 Profit before except;or.al item and tax (3-4) 

6 ExcepUona! items 

7 Profit before tax rs-5) 
8 Tax expenses 

9 Profit from contlnulng operations after tax {7-8} 

10 Profit from discontinued operations before tax {refer note 3} 

11 Tax expense of dbcuntinueci oJx:>ratlons (refer notE 3j 

12 Profit from discontinued operations after tax {10-11} 

13 Profit for the period from continuing and discontinued operations 
(9+12) 

14 Other Comprehensive ln...:orne/(Expens.es} {net oftaxl 

!tems that wUI not be r£·cl.::issified to Profit or los~ 
-Remeasurement; of the dr::fim:d benefit plans 

15 Other comprehensive !ncomE';, net of tax 

16 Total Comprehenslve Income for the Period (after tax} {9+11} 

17 Pa.id--up equity share cap1tJi \Face Va!ue of the sh2re Re. J./. each} 

18 Other equ\ty 

19 Earnings per share for continuing operations* 
la) Basic 
(b} Ol!uted 

20 Earnings per s½are for discontinued operations "'# 
!al Basic 
(b) Diluted 

* Not annualised 
# Represents amount less than Re. 0.01 
S€e accom_E§inving notes to the financial results 

(Rupees ln million, except per shan~ data and if otherwise stated) 

Quarter Ended Nine Months ended Year ended 
December 31, 2020 September 30, 2.0£0 December 31, 2019 December 31, 2020 December .31, 2019 March 31, 2020 

(Unaudited} (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audit~d} 

1,970.6 1,303.1 1,419.0 4,594.6 

1-----------t----·------+-------·-----+----------+-----
1,970.6 

:\8.9 

1,9895 

1,442..2 

121.2 
8.6 

11:)2.l 

09.7. 

1,773.3 

216.2 

216.2 
l'l.6 

136.6 

(4.1) 

1,303.1 

31,2 

1,334.3 

837.0 

116.6 
9.3 

227.4 
57.3 

1,247.6 

86.7 

85.J 
30.7 

56.0 

(9.2) 

1,419.0 

20.7 

1,439.7 

915.8 
1135 

10.4 

199.3 
47. 7 

1,286.7 

153.0 

153.0 

116.5 

(6,2) 

4,135,8 

76.4 --~-~---·---
4,212.2 

2,715.3 
3,3.l 

27.1 
539.7 

163.1 
3,848.8 

363.4 

353.4 
132.S 

230.9 

(23.3j 

4,594.6 

64.1 

5,818.5 

90.3 
•"'--------•---,f---------~--

4,658.7 

3,110.6 
376.2 
32.8 

•193.3 
157.4 

4,170.3 

488.4 

488.4 
171.1 

317,3 

5,908.8 

3.8.l0.4 
478.0 

42.2 
712.2 
254.4 

5,297.2 

611.6 

611.6 
21.7.2 

394.4 

(13.1) 

f--------""(1'--A-"-lf--------""(3 ..... 1.,_i1-------.........:l.c.2...c.114-------~1s-".1"-)t-____ _J~?l+-------l'--4 ..... 6-'-jl 
{2.7) (6.0) (4.1) (15.2) (5.0) (8.5) 

l.33.9 50.0 li2.4 215.7 312.3 385.9 

(1.2) 

{1.2) 

133.9 50.0 112.4 215.7 312.3 384.7 

665.5 664.7 664.7 6655 664.7 664.7 

25,688.7 

0.21 0.08 017 o_-:.ir:; 048 059 
0.21 0.08 0.17 0,35 0.47 0.59 

(0.00) (001) {0.lll) (0.02) 10.01) (O.oJ) 

{0.00) (0.01) ((l.OJJ (002) (0.01) 10.011 



Note: 

1 The above statement of unaudited standalone financial results for the quarter and n:ne months ended December 31, 2020 ('the 

Statement') of infibeam Avenues Limited (formerly known as !nfibeam Incorporation Limited) ('the Company') are reviewed and 

recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on February 11, 2021. 

The repmt has been fi!ed with the stock exchange and is available on the Comoany's website at ''www.ia.ooo''. 

2 In accordance with Ind AS-108 "Operating Segments" and evaluation by the Chief Operating Decision Maker, the Company 

operates in one business segment i.e. E-commerce including payment services, website development and maintenance and 

related anci!lary services, which 1s r·ef!ected in the above results. 

3 lnfibeam :~venues Limited received the Hon'ble NCLT approval fer Composite Scheme of Arrangement to unlock shareholders 

value: 

During the quarter under review, the Hon'b1e National Company Law Tribunal, Ahmedabad Bench has, vide its order dated 

November 27, 2020, sanctioned the Composit2 Scheme of Arrangement amongst lnfibeam Avenues Limited ('lnfibeam'), Suvidh2a 

lnfoserve Limited ('Suvidhaa'), DRC Sys1:en,s India um;,ed ( DRC') and /~SI lnfirnum Global Limited ('NSI') and tneir respective 

shareholdel's and creditors under Sections 230 tCJ 232 read w:th Section 55 and other applicable provisions of the Companies ./\et, 

2013 ('Scheme') leading to Transfer and vesting of the SME E-Commerce Services Undertaking from inf1beam to Suv1dhaa and 

Thernepar'k & Event Software Undertaking from !nfibearn to DRC. The Scheme became effective upon filing of certified copy of the 

order with the Registrar of Companies (RoC) on December 2, 2020. The Appointed Date fOt' the Composite Scheme of 

Arrangement was April 1, 2020 and the Record Date was set as December 11, 2020 for the purpose of determining the 

shareholders for issuance of Shares. Subsequent!y1 subject to regulatory approvals, Suvtdh2a and DRC to get listed on the stock 

exchanges 1.e. BSE and NSE . 

.A.ccordingly, the SME E-commerce Services Undertaking and Themepark & Evert Software Undertaking have been disclosed as 

discontinued operations in these financial results and ali previous periods presented have been restated accordingly, to disclose 

the results of demerged undertakings separately from the Company's continuing business operations. 

4 The Board of Directors has considered. approved and recommended issue of l (One) Bonus Share for every 1 (One) Equity Share 

held by the equity shareholders of the Company as on •·record date" out of share premium account of the Company available as on 

March 31, 2020. The bonus issue of Equity Shares is sutJect to the approval of the shareholders in ECoM and any other applicable 

statutOl'y and regulatory approvals .. as may be required. The Compar:y will intimate the "Record Date" for determining eiigib1e 

Shareholders entitled to receive Bonus Shares, in due course. The Bonus shares once allotted shall rank pari-passu in all respects 

and carry the same rights of the existing Equity Shares and shall be entitled to participate in fuli in any dividend and other 

corporate act1or.1 recornn~1ended and deciored after the iss:..1e and at!otrnent cf such Sor:us Shares. 

5 Gased on the technical evaluation, during the period under review the Company has revised the useful life of certain intangibles 

accqu1red on Amalgamation. As a result of this ch,mge in estimated u,,efu! life, the life of said intangibles assets got extended. 

Consequently the amortization for ,he quarter and nine months erded on December 31, 2020 has decreased by Rs. 86.56 millions. 

6 The impact of COV1D19 still remains uncert3!ii and couid te different from our estimates when v-F= p:epared these financial results. 

The Company will continue to c!oseiy monitOI' any material changes to future econom:c conditions. 

7 The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them comparable. 

Date: February 11.,2021 

Place: Gandhinagar 

For and on behalf of Board of Directors of 

lnfibeam Avenues Limited 

/.,,,..-·,,. 
,,,----£.v'> --<.."'->-t, ~~---

Vis ha I Mehta 

Managing Director 
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Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Infibeam A venues Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Jnfibeam Avenues 

Limited ('the Holding Company'), and its Subsidiaries and Associates (the Holding Company, Subsidiaries and its 

Associates together referred to as 'the Group') for the quarter ended December 31, 2020 and year to date from April I, 

2020 to December 31, 2020 ('the Statement') attached herewith, being submitted by the Holding Company pursuant to 

the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

''Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review of interim financial 

statement consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than as audit conducted in 

accordance with standards on auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. 

We also performed procedures in accordance with the Circular No. CIRJCFD/CMDl/44/2019 dated March 29, 2019 

issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

The Statement includes the results of the followin entities; 
Sr No Name of Entities 

1 Infibeam Di12:ital Entertainment Private Limited 
2 Odi ma Consultancv Solutions Private Limited 
3 fnfibeam Looistics Private Limited 
4 A venues Infinite Private Limited Subsidiary 
5 Vavian International Limited Subsidiar, 
6 A venues World FZ LLC Subsidiary 
7 AI Fintech Inc Subsidia , 
8 Subsidia , 
9 Instant Global Paytech Private Limited Subsidiary 
10 DRC Svstem India Limited Associate 
11 Infibeam Global EMEA FZ-LLC Associate 
12 A venues Payments India Private Limited Associate 

Delhi Office: 53/27. Ram,ias Road. Karol Baugh, New Delhi - 110 O~S:_ 
r "'-:, /' 

.· ~22 I 33333 • E-mail : delhi@shahtapa,: .i. (,v1 n 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on consideration 

of the review report of other auditors referred to in paragraph 6 and 7 below, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial information / financial results and other unaudited 

financial information of: 

• 9 subsidiaries, whose unaudited interim financial infonnation / financial results reflect total revenues of Rs. 

412.55 millions and Rs. 874.70 millions, total net profit after tax of Rs. 76.93 millions and Rs. 126.67 

millions and total comprehensive income of Rs. 77 .17 millions and Rs. 127.29 millions for the quarter ended 

December 31, 2020 and for the period from April 1, 2020 to December 31, 2020, respectively, as considered 

in the Statement, which have been reviewed by their respective independent auditors. 

• 3 associates which reflects the group's shares of Net Profit of Rs 36.8 millions and Rs. 98.38 millions for the 

quarter ended December 31, 2020 and for the period from April 1, 2020 to December 31, 2020, respectively, 

as considered in the Statement whose interim unaudited financial information / financial results have been 

reviewed by their respective independent auditors. 

The independent auditor's reports on unaudited interim financial information / financials results of these entities have 

been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures in respect of these subsidiaries and associates is solely based on the report of such auditors and procedures 

performed by us as stated in paragraph 3 above. 

7. The interim financial statements of subsidiaries and associates which are located outside India have been prepared in 

accordance with accounting principles generally accepted in that country ("local GAAP") and have been reviewed by 

another auditor under generally accepted auditing standards applicable in that country. The Holding Company's 

management has converted the interim financial statements of these subsidiaries from the local GAAP to accounting 

principles generally accepted in India. We have reviewed these conversion adjustments made by the Holding 

Company's Management. Our conclusion in so far as it relates to the amounts and disclosures of these subsidiaries is 

based on the report of the other auditor and the conversion adjustments carried out by the Management of the Holding 

Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Shah & Taparia 
Chartered Accountants 
ICAI ~Registrat~ .No.: I 09463 W 

,, ;;;, / 
~ \..:;?"/' 

Ramesh Pip:~ 
Partner 
Membership Number: 103840 
UDIN: 21103840AAAAET1080 

Place : Gandhinagar '->·:,~:.'.~_t: .~::_~~/'.'/ 
Date: February 11, 2021 

Delhi Office : 53/27, Ramjas Road. Karol Baugh, New De!hi - 110 005. ·Tel.: 011 - 2872 2222 / 33333 · E-mail : delhi@shahtaparia.com 



lnfiheam Avenues Umited {formerly known as !nfihi:>am Incorporation Umit.f'dj 

ON: l64203GJ2010PLCOGl36fi 
28th floor, GlrT Two Building, Block No. 56, Road--$('.,, Zomc'.-.S, G!FT C fY, G,rndhinagar Gu_j2r,w Prn:38235.S 

Statement of Consolidated Results For The Ouarl1:': Months ended 3J ,.?02.0 

Sr, 

No. 

income frnm opr.,rillions 

lncoInc iro;T1 ooeratkms 
Oth,~1 opuJ1fog irirnme 

fotc1I income frorn (\ppr atlon,;; 

Other ino:.J1T1<1 

Total in~ome {1+)) 
Expen-:;e•; 

Ernp!ov0,• bt:nc!l"its ex1.x~nses 
F!ndnrc 

PART!CUiAliS 

DPPlf!dJtion and amortisation expen::.e:, 

Total exp.Pnses 

Prnfjt before exceptional items/ non-controlling mtere;e! / shan~ in N!( 

6 Fxct.!\'.ltion,il itL:rns iri.:ifu nnt(: S) 

Profit b,:;-fore r:c,n ,:1)11t.rolimr, interest/ ~hslff· In n;_:l profit./ (loss} as~odatcs {'~ 

Gi 

Prulit befon-. tax (7 -,. 8) 
l"dx r~:~p,?nsc:s/ \crc:ci1t) 

Prufit from continuing operaHon$ after ta){ (9·10) 

Prof1t from <fo;u1DtirnH~i.l OP(~rations before tax 

~hJre in net prnfit/(loss) of- associote frnrn dbcontinucLi OfJf,•rations {ref Pr nott..' 3) 
T.ix expense of di~<vntinucd oper-ations (refer note ]) 

Profit from dhcnntinued operations .after tax ( 12113<1.4) 

lb Profit tor the µr,r;cd fr0rn (nn!'inuing and discont·\;~tHC•d opcrdtions {11 t-J ~,) 

17 Olher ct1mprehen:;ive income/ {expenses ){net of tax} 

{ii that nidy te rl'd~Vi':,ihed to profit and 
{ii) !terns th,:it will be rTdas:,ified to profH and 

18 Tot:.l Comp1ehcnsive inconw/ (exrien'.>f:'S) fm the period (l 6 + 17} 

19 Profit for the r-wrk1d / yP.ar attf!Lul'a-b!e to: 

Owner'.> of the ::.:onipanv 

Nor1·tontrQliinE~ intere'.,1 

;m Other comprchr•nsiv,J rncorrH~i \!uss) attribut;.-ibli-: to: 

Owrtr:rs of thi:: Cornp,my 

Non-controll!nt3 interec;t 

fotd! Comµrehf'n.:dve Income/ {Fxpenses} aUrlbu!Jbk.• to: 

Ownt~r s of lhc Cornp;mv 

Non-ccmtroil!rig intF·rest 

2·1 Paid--up t•quity ~h;_in.; c;,pitdl (face Value of the 

23 Other equitv 

2.4 L1rnings. per share for continuinn oncrations • 
(,1) Bask 
(b) Diluterl 

2S t.ornings 
(ii) Ba;,lc 

{t) Diluted 

"'Nol 

share for discontinu!!d operations ~ 

lhe 

l/ 

2,778.1 
10.] 

7)98.2 

1,667Jj 

J,OS7.6 
?/JO.fi 

2.4tt6 

J.0.7 

CU 

164.D 

{9.8) 

O.l 

O.J 

(9.7) 

0.19 
0.J9 

0.0S 
D.05 

(UrHudilHL 

!,1-187.0 

1/1-87.0 
3tE1 

t,_!:il7.9 

1.20.9 

40.? 

i6.l,1 

l 16.9 

14.7) 
(JLJ} 
(';A) 

(26.S) 

90.4 

90.7 

93.4 

(3.0) 

0.1 

D.2 

0 . .18 
U.J8 

(0.04) 

(0.04} 

I OQ/. 'J ! , " , I 
16~JJi 

110.0 
/80.3 

S1.0 

229.3 
(7.3} 

16./:i 
(205) 

/9.8 

2S9.1 

2605 

(1.4) 

0.04 

0.04 

(Rupee:, in rniHion, excArrt PH share cbta and if otherwise c,tatcd} 

Nine Month:-, Enrfod 

December 31, 2019 

3EG.& 

l! 
(IS.1) 

(IU) 

4,993,3 

63.S 
S,O>;G.8 

33.0 
640 . .l 
).01-7 

4,51.6.1 
540.7 

_'J,t0.7 

9.3'J.1 

1S8.9 

776.7 

14.4 

2'.!.?:i 

8D6,6 

7875 

787.S 

19.1 

0.05 
0.0'.) 

YearemfPti 
Man:h 31, 2020 

795.2 

c,27y, 

i,323.0 
7.11.7 

1,111.3 

[12 S) 
(17.9) 

0.4 
(30.3} 

1,080.5 

(0 7) 

1,079.8 

l,079.9 

0.6 

(1.0) 

0.3 

1,078.9 

0.9 

GG4.7 
;n.734_3 

L67 

(OOS) 
(O.OS) 



Note: 

1 The above staternent of conso!1d2.ted financial results for the quarter and nine 

Statement') of lnf\bearn /""venues LirTtited (fcrrneriy knov.:n as !nfibearn incorporation Urnited) (th2 and its subsidiaries 

and associate ('the Group') are reviewed and recommended by the Audit Committee and taken on record by the Board of 

Directors at their meeting held on Fecruary 2021. The report has been fi!ed with the stock exchange and is available on the 

Company's website at "www.ia.ooo". 

2 !n accordance with !nd AS·-108 HOperatlng Segr:ients 11 and evaiuar!on by the Chlef Operating Decision ~l!aker, the Group operates 

in one business segn1ent Le. t-cor-r1n1e.rce :nc:luding pavrnent services, \tvebsite deveioprnent and n1aintenance ar1d related 

ancillary services, which is reflected in the above results. 

3 lnfibeam Avenues Limited received the Hon'bie NCLT approval for Composite Scheme of Arrangement to unlock shareholders 

value: 

During the quarter under review, the Hon'bie National Company Law Tribunal. Ahmedabad Bench has, vide its order dated 

November 27, 2020, sanctioned the Composite Scheme of /'lrrangement amongst lnf1beam Avenues Limited ('lnfibeam'), Suvidhaa 

lnfoserve Limi,ed ('Suv1dhaa'), DRC Systems India Limited ('DRC') and NSI lnfinium Global Limited ( 'NS!') and their respective 

shareholders and creditors under Sections 230 to 232 !'ead with Section 66 and other applicable provisions of the Companies Act, 
2013 ('Scheme') leading to Transfer and vesting of the SME E-Cornmerce Services Undertaking from lnfibeam to Su11idhaa 2;1d 

Themepark & Event Software Undertaking from infibeam to DRC. The Scher1e became effective upon filing of certified copy of the 

order with the Registrar of Companies (RoC) on December 2. 2020. The /\ppointed Date for the Composite Schef77e of 

.A.rrangement was April 1, 2020 and the Record Date was set as December 11, 2020 for the purpose of determining the 

sharehoiders for issuance of Shares. Subsequently, subject to regulatory approvals, Suvidhaa and DRC to get listed on the stock 

exchanges i.e. BSE and NSE. 

Accordingfy, results for erstwhile subs1di2:y DRC1 erstwhile associate NS! 1 the s~ .. .,.1E E-Con1n1crce Services Undertaking a:id 

Then1epark & Event Softvvare Undertaking na.,.ie been disciosed as d:scontinued operatiors In these financial results and all 

previous periods presented i,ave been restated accordingly, to disciose the results of demerged undertakings separately from the 

Company's continuing business operations. 

4 The Bo;:ird of Directors has considered, approved and recommended issue of 1 (One) Bonus Share for every 1 (One) Equity Share 

held by the equity sharehoiders of the Company as on' record date'· out of share premium account of the Company available as on 

March 31, 2020 The bonus issue of Equity Sh2res is subject to the approval of the shareholders in EGM and any other applicable 

statutory and regulatory approvals, as may be required, The Company will intimate the "Record Date'' for deterr1ining eligible 

Shareholders entitled to receive Bom;s Shares, in due course. The Bonus shares once allotted shall rank pari-passu in ail respects 

and carry the same rights of the existing Equity Shares and shall be entitled to participate in full in any dividend and other 

corporate action, recommended and declared after the issue and cJllotrnent of such Bonus Shar·es. 

5 The exceptional item of Rs. 82.8 rnillio;1 for the year ended March 31, 2020 is on account of i:'1D 1\S impact on fair value of 

investrnent in subsicliary or account of ioss of control and cr,ange in relationship from to associates as per IND AS 110 
"Consolidated Financial Statements" 

6 Based on the technical evaluation, during the period under review the Company has revised the useful life of certain intangibles 

accquired on Amalgamation. As a resi..;lt of this change in estimated useful life, the life of sa,d intangibles assets got extended. 

Consequently the amortization for the quarter and nine months ended on December 31, 2020 has decreased by Rs. 86.56 millions. 

7 The impact of CO\/ID19 sUI remains uncertain and could be different from our estirrates when we prepar·ed these financial results. 

The Compan,, will continue to closely monitor any material changes to future economic conditions. 

8 The figures for' comparative period have been 

Date; February 11,2021 
Place: Gandhinagar 

rec!assif,ed, wherever necessary, to make them comparable. 

For and on behalf of Board of Directors of 

lnflbeam Avenues Limited 

Vishal Mehta 

Managing Director 


