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Notice

NOTICE is hereby given that the 10th ANNUAL GENERAL 
MEETING of the members of INFIBEAM AVENUES LIMITED 
(Formerly known as Infibeam Incorporation Limited) 
will be held on Wednesday, September 30, 2020 at 09.30 a.m. 
IST through video conferencing (“VC”) or Other Audio Video 
Means (“OAVM”) to transact the following businesses:

ORDINARY BUSINESS:
1. To receive, consider and adopt

 a)  The audited standalone financial statements of the 
Company for the Financial Year ended March 31, 
2020, together with the reports of the Board of 
Directors and Auditors thereon and;

 b)  The audited consolidated financial statements of 
the Company for the Financial Year ended March 31, 
2020, together with the report of Auditors thereon.

2.  To appoint a Director in place of Mr. Vishwas Patel (DIN: 
00934823), who retires by rotation and being eligible, 
offers himself for re appointment.

SPECIAL BUSINESS:
3.  Approval pursuant to Section 185 of the Companies 

Act, 2013
  To consider and if deemed fit, to give assent or 

dissent to the following resolution to be passed as a 
Special Resolution:

  “RESOLVED THAT pursuant to the provisions of Section 
185 and other applicable provisions of the Companies 
Act, 2013 (“the Act”) read with the Companies (Meetings 

of Board and its Powers) Rules, 2014 and all other rules, 
regulations, notifications and circulars issued (including 
any statutory modifications, clarifications, exemptions 
or re-enactments thereof, from time to time) and the 
relevant provisions of the Memorandum and Articles 
of Association of the Company, and in furtherance to 
the existing loans given, the consent of the Members 
be and is hereby accorded for grant of loans or issue 
of Corporate Guarantee or providing Security in one or 
more tranches during the Financial Year 2020-21, for an 
amount upto ` 10 Crore (Rupees Ten Crore Only) to DRC 
Systems India Limited and upto ` 5 Crore (Rupees Five 
Crore Only) to Infibeam Digital Entertainment Private 
Limited, subsidiaries of the Company, on such terms 
and conditions as may be mutually agreed upon and for 
their principal business activities.”

  “RESOLVED FURTHER THAT for the purpose of giving 
effect to the aforesaid resolution the Board of Directors 
of the Company be and is hereby authorized, to approve, 
decide, vary or modify the terms and conditions 
applicable for the aforesaid Loan, Investment, Corporate 
Guarantee and to do all such acts, deeds, matters 
and things as they may, in their absolute discretion 
deem necessary, desirable or expedient and things 
in connection therewith and incidental thereto as the 
Board in its absolute discretion deem fit without being 
required to seek any further consent or approval of the 
members or otherwise to the end and intent that they 
shall be deemed to have given their approval thereto 
expressly by the authority of this resolution.”

Registered Office: By the Order of the Board,
28th Floor, GIFT Two Building, For Infibeam Avenues Limited
Block No. 56, Road-5C, Zone-5, (Formerly known as Infibeam Incorporation Limited)
GIFT CITY, Gandhinagar
Taluka & District - Gandhinagar – 382 355

Shyamal Trivedi
Date: September 02, 2020 Vice President & Company Secretary
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NOTES:
1.  The relevant explanatory statement pursuant to Section 

102 of the Companies Act, 2013 (the Act) in respect of 
the Special business set out at item of the accompanying 
Notice is annexed herewith.

2.  As required in terms of Secretarial Standard - 2 and 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the information (including profile 
and expertise in specific functional areas) pertaining 
to Directors recommended for appointment / 
re-appointment in the AGM have been provided in 
the “Annexure” to the Notice. The Directors have 
furnished the requisite consent / declarations for their 
appointment / re-appointment as required under the 
Companies Act, 2013 and the Rules thereunder.

3.  In view of the massive outbreak of COVID-19 pandemic, 
the Ministry of Corporate Affairs (MCA) has, vide 
General Circular No. 14/2020 dated April 8, 2020, 
General Circular No. 17/2020 dated April 13, 2020, 
General Circular No. 20/2020 dated May 5, 2020 and 
Security and Exchange Board of India (SEBI) vide its 
circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 
May 12, 2020 (“Circulars”), permitted companies to 
conduct Annual General Meeting (AGM) through video 
conferencing (VC) or other audio visual means (OAVM). 
In compliance with the Circulars, the AGM is being held 
through VC/OAVM. Hence, Members can participate in 
the AGM through VC only.

4.  Pursuant to the Circular No. 14/2020 dated April 08, 
2020, issued by the Ministry of Corporate Affairs, the 
facility to appoint proxy to attend and cast vote for the 
members is not available for this AGM and hence the 
Proxy Form and Attendance Slip are not annexed to this 
Notice. However, the Body Corporates are entitled to 
appoint authorised representatives to attend the AGM 
through VC/OAVM and participate thereat and cast their 
votes through e-voting.

5.  A member entitled to attend and vote at the AGM is 
entitled to appoint a proxy to attend and vote on his / 
her behalf and the proxy need not be a member of the 
Company. Since the AGM is being held in accordance with 
the Circulars through VC/OAVM, physical attendance of 
Members has been dispensed with. Accordingly, the 
facility for appointment of proxies by the members will 
not be available for the AGM.

6.  Institutional/Corporate Shareholders (i.e. 
other than individuals/HUF, NRI, etc) are required to 
send a scanned copy (PDF/JPEG Format) of its Board 
Resolution or governing body Resolution/Authorisation 
etc., authorising its representative to attend the 
Annual General Meeting through VC/OAVM on 
its behalf and to vote through remote e-voting. 
The said Resolution/Authorization shall be sent to the 
Company at ir@ia.ooo.

7.  Participation of members through VC will be reckoned 
for the purpose of quorum for the AGM as per section 
103 of the Companies Act, 2013.

8.  In line with the aforesaid Circulars, the Notice of AGM 
along with Annual Report 2019-20 is being sent only 
through electronic mode to those Members whose 
email addresses are registered with the Company/ 
Depositories. Member may note that Notice and Annual 
Report 2019-20 has been uploaded on the website of 
the Company at www.ia.ooo. The Notice can also be 
accessed from the websites of the Stock Exchanges 
i.e. BSE Limited and National Stock Exchange of India 
Limited at www.bseindia.com and www.nseindia.com 
respectively and the AGM Notice is also available on the 
website of Link Intime (agency for providing the Remote 
e-Voting facility) i.e. https://instavote.linkintime.co.in.

9.  The Register of members and share transfer books 
of the Company will remain closed from Wednesday, 
September 23, 2020 to Wednesday, September 30, 
2020 (both days inclusive) for the purpose of AGM.

10.  Shareholders seeking any information with regard to 
accounts are requested to write to the Company at 
least 10 days before the meeting so as to enable the 
management to keep the information ready.

11.  To support the “Green Initiative”, A Members holding 
shares in physical form are requested to notify/send 
their email id and bank account details to the Registrar 
& Transfer Agent (RTA) of the Company i.e. Link Intime 
India Private Limited. In addition, members holding 
shares in the demat form are requested to contact 
their respective Depository Participant and register 
their email id and bank account for receiving all 
communication including Annual Report, Notices, 
Circulars, etc. from the Company electronically.

12.  Members are requested to intimate changes, if any, 
pertaining to their name, postal address, email address, 
telephone/ mobile numbers, Permanent Account 
Number (PAN), mandates, nominations, power of 
attorney, bank details such as, name of the bank and 
branch details, bank account number, MICR code, IFSC 
code, etc., to their DPs in case the shares are held in 
electronic form and to the RTA in case the shares are 
held in physical form.

13.  As per Regulation 40 of SEBI Listing Regulations, 
as amended, securities of listed companies can be 
transferred only in dematerialized form with effect from 
April 01, 2019, except in case of request received for 
transmission or transposition of securities. In view of 
this and to eliminate all risks associated with physical 
shares and for ease of portfolio management, members 
holding shares in physical form are requested to 
consider converting their holdings to dematerialized 
form. Members can contact the Registrars and Transfer 
Agents (RTA) of the Company i.e. Link Intime India 
Private Limited, 5th Floor, 506 to 508 Amarnath Business 
Centre - I (ABC - I), Beside Gala Business Centre, Nr. 
St. Xavier's College Corner Off C G Road, Navarangpura, 
Ahmedabad – 380 009, Gujarat, India for assistance in 
this regard. Members may also refer to Frequently Asked 
Questions (“FAQs”) on Company’s website www.ia.ooo.

14.  Pursuant to Section 72 of the Companies Act, 2013, 
members holding shares in physical form may file 
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nomination in the prescribed Form SH-13 and for 
cancellation / variation in nomination in the prescribed 
Form SH-14 with the Registrar & Transfer Agent (RTA) 
of the Company i.e. Link Intime India Private Limited. 
In respect of shares held in electronic / demat form, 
the nomination form may be filed with the respective 
Depository Participant. The Nomination Form will be 
available on the Company’s website www.ia.ooo.

15.  SEBI has mandated the submission of Permanent 
Account Number (PAN) by every participant in securities 
market. Members holding shares in electronic form 
are, therefore, requested to submit the PAN to their 
Depository Participant with whom they are maintaining 
their demat accounts and members holding shares in 
physical form to the Company / RTA.

16.  Members wishing to claim dividend that remain 
unclaimed are requested to correspond with Registrar & 
Transfer Agent as mentioned above or to the Company 
at its Registered Office. Members are requested to note 
that, dividends if not encashed for a consecutive period 
of 7 years from the date of transfer to Unpaid Dividend 
Account of the Company, are liable to be transferred 
to the Investor Education and Protection Fund (“IEPF”). 
The shares in respect of such unclaimed dividends are 
also liable to be transferred to the demat account of the 
IEPF Authority. In view of this, Members/Claimants are 
requested to claim their dividends from the Company, 
within the stipulated timeline.

17.  In case of joint holders attending the Meeting, only such 
joint holder who is higher in the order of names will be 
entitled to vote.

18.  The Register of Directors’ and Key Managerial Personnel 
and their shareholding maintained under Section 170 
of the Companies Act, 2013, the Register of contracts 
or arrangements in which the Directors are interested 
under Section 189 of the Companies Act, 2013 and 
all other documents referred to in the Notice will be 
available for inspection in electronic mode.

19.  At 8th AGM held on September 29, 2018 the Members 
approved the appointment of M/s. Shah & Taparia, 
Chartered Accountant (Firm Registration No. – 10946W), 
as Statutory Auditors of the Company to hold office for 
a period of five years from the conclusion of that AGM 
till the conclusion of the 13th AGM. The requirement to 
place the matter relating to appointment of auditors for 
ratification by Members at every AGM has been done 
away by the Companies (Amendment) Act, 2017 with 
effect from May 7, 2018. Accordingly, no resolution 
is being proposed for ratification of appointment of 
statutory auditors at this AGM.

20.  Process for those members whose email ids 
are not registered - for registration of Email 
addresses to obtain AGM Notice/Annual 
Report of the Company:

 a)  For members holding shares in Physical mode- 
please provide necessary details like Folio No., 
Name of shareholder by email to ir@ia.ooo.

 b)  Members holding shares in Demat mode can 
get their E-mail ID registered by contacting 
their respective Depository Participant or by 
email to ir@ia.ooo.

21.  Since the AGM will be held through VC/OAVM, the Route 
Map is not annexed in this Notice.

22.  The Members can join the AGM through the VC/OAVM 
mode 15 minutes before and after the scheduled time 
of the commencement of the Meeting by following 
the procedure mentioned in the Notice. The facility 
of participation at the AGM through VC/OAVM will be 
made available for 1,000 members on first come first 
served basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee 
and Stakeholders Relationship Committee, Auditors etc. 
who are allowed to attend the AGM without restriction 
on account of first come first served basis.

23. VOTING THROUGH ELECTRONIC MEANS:
 A.  In compliance with provisions of Section 108 of the 

Companies Act, 2013 and Rule 20 of the Companies 
(Management and Administration) Rules, 2014, 
relevant provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
and any other applicable provisions as amended, 
the Company is pleased to offer the facility of voting 
through electronic means and the business set out 
in the Notice above may be transacted through 
such electronic voting. The facility of casting the 
votes by the Members using an electronic voting 
system from a place other than venue of the AGM 
(‘remote e-voting’) is provided by Link Intime India 
Private Limited (‘Link Intime’).

 B.  The Members, who will be present in the Annual 
General Meeting through InstaMeet facility and 
have not casted their vote on the Resolutions 
through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote 
through e-Voting facility during the meeting.

 C.  The Members who have cast their vote by remote 
e-voting prior to the AGM may also attend / 
participant in the AGM through VC but shall not be 
entitled to cast their vote again.

 D.  The remote e-voting period commences at 9.00 
a.m. on Saturday, September 26, 2020 and ends 
at 5:00 p.m. on Tuesday, September 29, 2020. 
During this period members of the Company, 
holding shares either in physical form or in 
dematerialized form, as on the cut-off date i.e. 
Wednesday, September 23, 2020, may cast their 
vote by remote e-voting. The remote e-voting 
module shall be disabled by Link Intime for e-voting 
thereafter. Once the vote on a resolution is cast by 
the Member, the Member shall not be allowed to 
change it subsequently or cast the vote again.
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 E.  The voting rights of shareholders shall be in 
proportion to their shares in the paid up equity 
share capital of the Company as on the cut-off date.

24.  Remote e-voting Instructions for Shareholders:
 a)  The shareholders should log on to the e-voting 

website of LIIPL: https://instavote.linkintime.co.in.

 b)  Click on “Login” tab, available under 
‘Shareholders’ section.

 c)  Enter your User ID, password and image verification 
code (CAPTCHA) as shown on the screen and 
click on “SUBMIT”.

 d) Your User ID details are given below:

  a)  Shareholders holding shares in demat 
account with CDSL: 16 digits beneficiary ID,

  b)  Shareholders holding shares in demat account 
with NSDL: 8 Character DP ID followed by 8 
Digits Client ID,

  c)  Shareholders holding shares in Physical 
Form should enter Event No + Folio Number 
registered with the Company.

 e) Your Password details are given below:

   If you are using e-Voting system of LIIPL: 
https://instavote.linkintime.co.in for the first time 
or if you are holding shares in physical form, you 
need to follow the steps given below:

  i.  Click on “Sign Up” tab available under ‘Shareholders’ section register your details and set the password of your 
choice and confirm (The password should contain minimum 8 characters, at least one special character, at 
least one numeral, at least one alphabet and at least one capital letter).

For Shareholders holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both 

demat shareholders as well as physical shareholders)
  Members who have not updated their PAN with the Company/Depository Participant are 

requested to use the sequence number provided to you, if applicable.
Date of Birth (DOB) / Date 
of Incorporation (DOI)

Enter the DOB / DOI as recorded with depository participant or in the company record for the 
said demat account or folio number in dd/mm/yyyy format.

Bank Account Number Enter the Bank Account number as recorded in your demat account or in the company records 
for the said demat account or folio number

 Shareholders holding shares in CDSL demat account shall provide either DOB / DOI or Bank Account Number
 Shareholders/ members holding shares in NSDL demat account shall provide Bank Account Number
  Shareholders/ members holding shares in physical form but have not recorded DOB / DOI or Bank Account Number, 

shall provide their Folio number in Bank Account Number field above

  ii.  If you are holding shares in demat form and had registered on to e-Voting system of LIIPL: 
https://instavote.linkintime.co.in, and/or voted on an earlier voting of any company then you can use your 
existing password to login.

  iii.  If Shareholders holding shares in Demat Form or Physical Form have forgotten password then Enter User ID, 
select Mode and Enter Image Verification code (CAPTCHA). Click on “SUBMIT”.

    In case shareholder is having valid email address, Password will be sent to the shareholders registered 
e-mail address. Else, shareholder can set the password of his/her choice by providing the information about 
the particulars of the Security Question & Answer, PAN, DOB/ DOI, Bank Account Number etc. and confirm. 
(The password should contain minimum 8 characters, at least one special character, at least one numeral, at 
least one alphabet and at least one capital letter).

  iv.  The password is to be used by DEMAT shareholders for voting on the resolutions placed by the company in 
which they are a shareholder and eligible to vote, provided that the company opts for e-voting platform of LIIPL.

  v.  For shareholders holding shares in physical form, the details can be used only for voting on the resolutions 
contained in this Notice.

  vi.  It is strongly recommended not to share your password with any other person and take utmost care to keep 
your password confidential.

 f)  After successful login, you will be able to see the notification for e-voting on the home page of INSTA Vote. 
Select/ View “Event No” of the Company, you choose to vote.

 g)  On the voting page, you will see “Resolution Description” and against the same the option “Favour/ Against” for 
voting. Cast your vote by selecting appropriate option i.e. Favour/ Against as desired. Enter the number of shares 
(which represents no. of votes) as on the cut-off date under ‘Favour/ Against’.

 h)  If you wish to view the entire Resolution details, click on the ‘View Resolutions’ File Link.
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 i)  After selecting the appropriate option i.e. 
“Favour/ Against” as desired and you have decided 
to vote, click on “SUBMIT”. A confirmation box will 
be displayed. If you wish to confirm your vote, click 
on “YES”, else to change your vote, click on “NO” 
and accordingly modify your vote.

 j)  Once you confirm your vote on the resolution, 
you will not be allowed to modify or change your 
vote subsequently.

 k)  You can also take the printout of the votes cast by 
you by clicking on “Print” option on the Voting page.

 l)  During the voting period, shareholders/ members 
can login any number of time till they have voted 
on the resolution(s) for a particular “Event”.

 m)  Shareholders/ members holding multiple 
folios/demat account shall choose the 
voting process separately for each of the 
folios/demat account.

 n)  Note for Non–Individual Shareholders and 
Custodians

    Institutional shareholders (i.e. other than 
Individuals, HUF, NRI etc.) and Custodians 
are required to log on the e-voting system of 
LIIPL at https://instavote.linkintime.co.in and 
register themselves as ‘Custodian / Mutual 
Fund / Corporate Body’.

    They are also required to upload a scanned 
certified true copy of the board resolution 
/authority letter/ power of attorney etc. 
together with attested specimen signature 
of the duly authorized representative(s) in 
PDF format in the ‘Custodian / Mutual Fund 
/ Corporate Body’ login for the Scrutinizer to 
verify the same.

 o)  In case shareholders/ members have any queries 
regarding e-voting, they may refer the Frequently 
Asked Questions (‘FAQs’) and InstaVote e-Voting 
manual available at https://instavote.linkintime.
co.in, under Help section or send an email 
to enotices@linkintime.co.in or contact on:-
Tel: 022 –4918 6000.

25.  Process and manner for attending the 
Annual General Meeting through InstaMeet:

  For a smooth experience of AGM proceedings, 
shareholders who are registered for the event 
are requested to download and install the Webex 
application in advance on the device that you would 
be using to attend the meeting by clicking on the link 
https://www.webex.com/downloads.html/.

  Shareholders also have an option to click on the URL 
provided to attend the meeting. Please read the 
instructions carefully and participate in the meeting. 
For any support, shareholders may also call the RTA on 
the dedicated number provided in the instructions.

 a)  Open the internet browser and launch the URL for 
InstaMeet <<https://instameet.linkintime.co.in>> 
and register with your following details:

DP ID / Client ID 
or Beneficiary ID 
or Folio No.

Enter your 16 digit DP ID / Client ID 
or Beneficiary ID or Folio Number 
registered with the Company.

PAN Enter your 10-digit Permanent 
Account Number (PAN) (Members 
who have not updated their PAN 
with the Depository Participant (DP)/ 
Company shall use the sequence 
number provided to you, if applicable.

Mobile No. Enter your mobile number.
Email ID Enter your email id, as recorded with 

your DP/Company.

 b)  Click “Go to Meeting” (You are now registered 
for InstaMeet and your attendance is marked 
for the meeting).

 c)  Facility of joining the AGM through VC shall open 
15 minutes before the time scheduled for the AGM 
and will be available for Members on first come 
first served basis.

 d)  Shareholders who would like to express their views 
or ask questions during the AGM may register 
themselves as a speaker in advance at least 7 days 
before the AGM by sending their request from 
their registered email address mentioning their 
name, DP ID and Client ID / Folio Number, PAN, 
mobile number at ir@ia.ooo. Those Shareholders 
registered themselves as a speaker will only be 
allowed to express their views / ask questions 
during the AGM. The Company reserves the right 
to restrict the number of speakers depending on 
the availability of time for the AGM.

 e) General Information:
  i.  Shareholders/Members are encouraged 

to join the Meeting through Tablets/ 
Laptops connected through broadband for 
better experience.

  ii.  Shareholders/Members are required to use 
Internet with a good speed (preferably 2 MBPS 
download stream) to avoid any disturbance 
during the meeting.

  iii.  Please note that Shareholders/Members 
connecting from Mobile Devices or Tablets 
or through Laptops connecting via Mobile 
Hotspot may experience Audio/Visual loss 
due to fluctuation in their network. It is 
therefore recommended to use stable Wi-Fi 
or LAN connection to mitigate any kind of 
aforesaid glitches.

  iv.  Shareholders are requested to speak 
only when moderator of the meeting/ 
management will announce the name and 
serial number for speaking.
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26.  Instructions for Shareholders/Members to 
Vote during the Annual General Meeting 
through InstaMeet:

  Once the electronic voting is activated by the scrutiniser 
during the meeting, shareholders/ members who have 
not exercised their vote through the remote e-voting 
can cast the vote as under:

 a)  On the Shareholders VC page, click on the link for 
e-Voting “Cast your vote”.

 b)  Enter Demat Account No. / Folio No. 
and OTP (received on the registered mobile 
number/ registered email Id) received during 
registration for InstaMeet and click on 'Submit'.

 c)  After successful login, you will see “Resolution 
Description” and against the same the option 
“Favour/ Against” for voting.

 d)  Cast your vote by selecting appropriate option i.e. 
“Favour/Against” as desired. Enter the number of 
shares (which represents no. of votes) as on the 
cut-off date under ‘Favour/ Against’.

 e)  After selecting the appropriate option i.e. 
Favour/Against as desired and you have decided 
to vote, click on “Save”. A confirmation box will be 
displayed. If you wish to confirm your vote, click on 
“Confirm”, else to change your vote, click on “Back” 
and accordingly modify your vote.

 f)  Once you confirm your vote on the resolution, 
you will not be allowed to modify or change your 
vote subsequently.

27.  In case shareholders/ members have any queries 
regarding login/ e-voting, they may send an email 
to instameet@linkintime.co.in or contact on: - 
Tel: 022-49186175.

28. General Instructions:
   M/s. SPANJ & Associates, Company Secretaries has 

been appointed as the Scrutinizer to scrutinize the 

remote e-voting process as well as the e-voting 
system on the date of the AGM, in a fair and 
transparent manner.

   The results declared along with the Scrutinizers’ 
Report shall be placed on the Company’s website 
www.ia.ooo and on the website of Link Intime i.e. 
https://instavote.linkintime.co.in and the results 
shall also be communicated to the Stock Exchanges 
where the shares of the Company are listed.

EXPLANATORY STATEMENT PURSUANT TO 
SECTION 102 OF THE COMPANIES
ITEM: 3
Pursuant to Section 185 of the Companies Act 2013, vide 
the Companies (Amendment) Act, 2017, no Company shall 
grant any loan to any person or body corporate or give any 
guarantee or provide any security to any loan taken by any 
person or body corporate the Board of Directors whereof 
are accustomed to act in accordance with the directions or 
instructions of the Board, or of any director or directors, 
of the lending company without the prior approval of the 
Shareholders by means of a Special Resolution.

The Company is currently in the phase of growth by itself and 
through its subsidiaries. In order to enable the Company and 
its subsidiary to channelize its resources for expansion and 
explore areas for future Business opportunities and growth 
plans, the Board of Directors hereby proposes to grant loans 
or provide guarantee/security to these subsidiaries in one 
or more tranches, during the Financial Year 2020-21 up to 
` 10 Crore (Rupees Ten crore) to DRC Systems India Limited 
and up to ` 5 Crore (Rupees Five Crore) to Infibeam Digital 
Entertainment Private Limited for their business growth and 
principal business activities.

The Board of Directors of the Company recommend 
the Resolution set out in the accompanying Notice for 
the approval of the Members of the Company by way of 
Special Resolution.

None of the Directors, KMP of the Company including their 
relatives are interested or concerned in the resolution, 
financially or otherwise.

Registered Office: By the Order of the Board,
28th Floor, GIFT Two Building, For Infibeam Avenues Limited
Block No. 56, Road-5C, Zone-5, (Formerly known as Infibeam Incorporation Limited)
GIFT CITY, Gandhinagar
Taluka & District - Gandhinagar – 382 355

Shyamal Trivedi
Date: September 02, 2020 Vice President & Company Secretary
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DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT:

Particulars Profile of the Director
Name of the Director(s) Mr. Vishwas Patel
DIN 00934823
Date of Birth March 2, 1969
Date of appointment on the Board February 14, 2018
Qualifications Bachelor of Law (LLB) degree from Mumbai University
Experience & Expertise in specific 
functional areas

Mr. Vishwas Patel is the founder of the payment gateway brand, CCAvenue, founded in the year 
2001. CCAvenue is among the top 3 online payment gateway platforms in India and ranks number 
2 in the UAE among non-bank private digital payment companies. CCAvenue provides payment 
processing services to nearly eight hundred thousand e-Merchants with operations across India, 
the UAE, Saudi Arabia and in the USA. CCAvenue is a PCI DSS 3.2.1 compliant payment gateway 
platform, offering more than 200 online payment options for merchants to accept money from 
consumers comprising net-banking with more than 60 banks including international banks, all 
types of Credit Cards, Debit Cards, Digital Wallets, EMI facility and UPI. It processes payments for 
majority of the top merchants in India.

Mr. Patel has also launched other SaaS solutions like ResAvenue.com, a Hospitality Solution, 
serving over 2,000 hotels and resorts in India and the UAE and BillAvenue.com, a BBPS based bill 
payment engine serving millions of Indians through nearly 6,00,000 agents spread across 2,600 
cities and towns of India.

He has studied law and was a practicing counsel on the original side of the Bombay High Court.

He is currently the Chairman of the Payments Council of India, the primary industry body 
representing all the digital payments providers in India. PCI works closely with the regulators i.e. 
Reserve Bank of India (RBI), Finance Ministry and any similar government, departments, bodies 
or Institution to make ‘India a less cash society’.

Remuneration last drawn (including 
sitting fees, if any)

Please refer to the Corporate Governance Report (Annexure - C) as part of Director’s Report

Number of Meeting of the 
Board attended during the 
Financial Year (2019-20)

05

Names of other Companies in which 
the Director holds Directorship 
as on 31.03.2020

1. Mangiamo Hospitality Private Limited
2. Avenues Enterprises Private Limited
3. Avenues Payments India Private Limited
4. Avenues Infinite Private Limited

Names of Committees of other listed 
Companies in which the Director 
holds Chairmanship/ Membership 
as on 31.03.2020

Nil

Shareholding in
the Company as on 31.03.2020

7,65,95,662 Equity Shares of ` 1/- each

Relationships between Directors, 
Key Managerial Personnel and 
Managers of the Company

Nil




