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The financial details of the transferee/reselaag company for the previous 3 years as per the
audited statement of Accounts:

Name of the Company: Infibeam Incorporation Limited
(Rs. in Crores)

Particulars As per last 1year prior to 2 years prior to
Audited the last Audited the last Audited

Financial Year Financial Year Financial Year
2016-17 2015-16 2014-15

Equity Paid up Capital 53.89 53.09 42.56
Reserves and surplus 751.06 675.82 203.42
Carry forward losses NIL NIL NIL
Net worth 804.96 728.91 245.98
Miscellaneous Expenditure NIL NIL NIL
Secured Loans NIL NIL NIL
Unsecured Loans 85.00 2.00 2.00
Fixed Assets 127.97 21.71 14.90
Income from Operations 53.15 43.11 29.23
Total Income 89.26 61.26 29.42
Total Expenditure 43.14 38.86 37.62
Profit before Tax 46.12 22.40 (8.20)
Profit after Tax 0.18 41.87 (8.20)
Cash profit 52.45 26.64 (5.65)

EPS 0.03 9.83 [2.00)

Book value per share 151.15 171.05 60.00

(Note: Cash Profit = PBT+ Depreciation)
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B S R & Associates LLP
CharteredAccountants
903 CommerceHouseV,
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Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Infibeam Incorporation Limited,

1. We have audited the accompanyingstatementof quarterly standalonefinancial results of Infibeam
Incorporation Limited ('the Company') for the quarter ended March 31, 2017 and for the year
ended March 31, 2017 ('the Statement'), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIRlCFDIFAC/62/2016 dated
July 5, 2016 ('the Regulation'). The quarterly standalone financial results are the derived figures
between the audited figures in respect of the year ended March 31, 2017 and the published year­
to-date figures up to December31, 2016, being the date of the end of the third quarter of the
current financial year, which were subjected to limited review. The standalone financial results
for the quarter ended March 31, 2017 and year endedMarch 31, 2017 have been prepared on the
basis of the standalone financial results for the nine-month period ended December 31, 2016, the
audited annual standalone lnd AS financial statements as at and for the year ended March 31,
2017, and the relevant requirements of the Regulation, which are the responsibility of the
Company's managementand have been approvedby the Board of Directors of the Company.Our
responsibility is to expressan opinionon these standalone financialresults based on our reviewof
the standalone financial results for the nine-month period ended December 31, 2016 which was
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34 "Interim Financial Reporting", specified under Section 133 of
the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual standalone Ind AS financial
statements as at and for the year ended March 31,2017; and the relevant requirements of the
Regulation.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of materialmisstatement(s).An audit includesexamining,on
a test basis, evidence supportingthe amountsdisclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit providesa reasonablebasis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalonefinancial results as well as the year to date results:



Partner
Membership No: 045754

ForS RB C & Co LLP
Chartered Accountants

ICAl Firm registration number: 324982ElE300003~y
per Sukrut Mehta

Partner
Membership No: 101974

4. The comparative financial information of the Company for the corresponding quarter and year
ended March 31, 2016 included in the Statement, are based on the previously issued financial
results prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting", specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and audited by one of the joint auditor whose report for the
year ended March 31, 2016 dated May 30, 2016 expressed an unmodified opinion on those
standalone financial statements, as adjusted for the differences in the accounting principles
adopted by the Company on transition to the Ind AS, which have beenjointly audited by us.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represents the derived figures between the audited figures in respect of the
financial year ended March 31, 2017 and the published year-to-date figures up to December 31,
2016, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under the Regulation.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No: 116231W/W-I00024

J.~'

Ahmedabad
Date: 30 May 2017

Ahmedabad
Date: May 30, 20 I7



Inflbeam Incorporation Limited
CIN: L64203GJ2010PLC061388

9 th Floor, "'A" wing, Gopel Palace, Opposite Ocean Park, Nehrunagar, Satellite Road, Ahmedabad 380 015
Stetement of Standalone Audited Results For The Quarter And Year Ended 31-Mar-2017

(Rupees in lakhs except per share data and if othelWise stated),
Sr. PARTICULARS Quarter Ended Year Ended
No. 31-M8r-2017 31-Dec-2016 ~1''''-2016 31~"-~17 31..... r-2016

'"'?>tAudlted) (UrilllCiIted) (tJ6alil{ted) (Audltld) (AUdited)
J~efernote 3 ...... 13 ~1 Income from operations

income from operations 1,189.2 1,349.2 1,146.7 5,267.7 4,277.9
Other operating income 7.0 24.0 33.4 46.8 33.4

Revenue from operations 1,196.2 1,373.2 1,180,1 5,314.5 4,311.3
2 Other income 269.6 877.4 625.8 3,611.5 1,814.9
3 Total Income (1+2) 1,485.8 2,250.6 1,805.9 8,926.0 6,126.2
4 Expenses

Employee benefits expense 231.3 238.7 343.7 955.2 773.3
Finance costs 81.3 1.8 5.1 328.2 20.7
Depreciation and amortisation 184.9 189.0 153.4 632.7 423.5
Other expenses 566.1 357.7 487.2 2,398.2 2,669.0

Total expenses 1,083.8 787.2 98U 4,314.3 3,888.5
5 Profit from ordinary activities before tax (3-4) 402.2 1,463.4 816.5 4,611.7 2,239.7
6 Tax expenses

Current tax
- for current year 556.7 401.2 2,120.8 959.5 0.9
• for previous year 398.6 - . 398.6 -
Deferred tax (net) 3,235.8 - (1,948.3) 3,235.8 (1,948.3)

7 Net Profit I (Lou) from ordinary activities for the period (5-6) (3,788.9) 1,082.2 644.0 17.8 4,187.1
8 Other Comprehensive Income/(Expenses) (net of tax)

Items that will not be reclassited to Profit or loss
Remeasurements of the defined benefit plans 30.7 3.5 (20.1) 40.9 (4.3)
-Income tax relating to items that will not be reclassified to Profit or loss (10.8) (1.2) 6.7 (14.2) 1.4

9 Other comprehensive Income, net of tax 19.9 2.3 (13.4) 26.7 (2.9)
10 Total Comprehensive Incomel (Expenses) for the Period (after tax) (7+9) (3,769.0) 1,064.5 630.8 44.5 4,184.2
11 Paid-up equity share capital (Face Value of the share Rs. 101-) 5,389.4 5,338.6 5,309.1 5,389.4 5,309.1
12 Other equity 75,106.4 87,581.8
13 Earnings per share (Face Value of Rs. 101-each)

(a) Basic (7.09) ~ 1.51 0.03 9.83
(b) Diluted - _"._ (7.09) /--179T' ~ 1.49 0.03 9.66
See accompanying notes to the Financial Results
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Infibeam Incorporation Limited
CIN: L64203GJ2010PLC061366

9 th Floor, "A" wing, Gopal Palace, Opposite Ocean Park, Nehrunagar, Satellite Road, Ahmedabad 380 015
Standalone statement of Assets and Uabilities as at 31 March 2017

Capital work-in-progress
Intangible assets
Intangible assets under development

(d) Finaneial assets
(i) Investments
(ii) Loans
(iii) Otlier finaneial assets

(e) Deferred tax assets (net)
Income tax assets (net)
Other non-current assets

non-current assets

II.Current assets
(a>Finaneial assets

(i>Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than (ii) above
Ov)Loans
(v) Others financial assets

(b) Other current assets

Total current assets

Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

equity

LIABILITIES
I. Non-current liabilities
<a)Provisions
Total non-current liabilities

Finaneialliabilities
(i) Borrowings
(ii) Trade payablas
(iii) Other financial liabilities

(b) Other current liabilities
Provisions
Income tax liabilities (net)

current liabilities

and liabilities
.­
.1 .' I,' ._. -_ '.. (

~ ..

\\.
\ )~-."..IJ;>;

9,888.5
2,238.2 1,700.7
670.3 470.6

7,535.5 8,961.9
11,189.2

31.2 1.2
1,106.5 4,356.4
147.6 539.7

10,149.8

1,148.0
7,568.7
16,702.0
14,562.8
16,069.9
8,744.0

686.4
45,847.3

225.0
1,181.0
670.1
791.9

8,500.0
58.2

514.0
6,320.6

8.7

69.6
3,242.7
344.9

8.0



Note:

The above audited standalone financial results for the current quarter and financial year ended March 31, 2017 ('the Statemenf) of
Inflbeam Incorporation Urnrted ('the Company') Is reviewed and recommended by the Audit Committee and taken on reoord by the Board
or Directors at their meeting held on May 30, 2017. The results have been audited by statutory auditors or the Company. The report haa
been filed with the stock exchange and Is available on the Company's website at "www.infibeam.ooo •.

2 The equity shares of the Company were listed on National Stock Exchange or India Umited (NSE) via 10 INFIBEAM and on BSE Llrnrted
(BSE) via 10 539807 on AprIl 4, 2018.

3 The figures for quarter ended March 31, 2017 are balancing figures between the audited figures in respect of the full financial year and
published year-to-date figures upto the third quarter ended December 31, 2016, which were subject to limited review. The figures for
quarter ended March 31, 2018 are balancing figures between the audited figures In respect of full financial year and the year-to-data
figures upto the third quarter ended· December 31,2015, prepared by management which have not been subjected to an audit or review
since the COmpany got listed in the current financial year. The adjustment in the accounting principles adopted by the COmpany on
transition to the IND AS for the year ended March 31, 2018 have been audited by statutory auditors.

4 The Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards riND AS")
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendment) Rules, 2018. The Company adopted IND AS w.eJ AprIl 01, 2018, (with a transition date of AprIl 01, 2015) and
accordingly, these financial results (Including for previous comparative period presented) have been prepared in accollialice with IND
AS prescribed under Section 133 Of the Companies Act 2013 read with the relevant rules Issued there under and other accounting
principles generally accepted In India. The impact of transition has been accounted In opening reserves.

5 The reconciliation of net prollt reported In accordance with Indian GAAP to total comprehensive Income In accordance with IND AS is
given below:

Quarterended on Year
Sr. No. Particulars 31-03·2016 endeclon

(Unaudlt8cl) 31-03-2016
IAmtHAIII

Net Profit for the period under previous indian GAAP 176.6 421.1Adjustment on account of :
1 Impact of fair valuation or loan to subsidiary 824.2 1,808.42 Actuarial gains and losses on defined benefit plan 14.8 4.33 Deferred tax impact on IndAS adjustment (171.6) 1,948.3

Net Profit before Other Comprehensive Income .. per Ind AS 1144.0 4,187.1
Adjustments In Other Comprehensive Income

4 other Comprehensive Income (Net of Tax) (13.4) (2.9)Total ComDrehensJve Income as Der IND AS 630.6 4.184.2

(Rs in lakhs)

6 The reconciliation of equity between previously reported amounts as per previous Indian GAAP and IND AS for the year ended March
31, 2016 is given below:

Year
Sr. No. Particulars endeclon

31-03·2016,......,.....,
Net equity for the period under previous Indian GAAP 70,694.4Adjustment on account of :

(i) Interest income recognised on loan given to subsidiary 1,806.4(10 Impact of fair valuation of loan to subsidiary (3,966.3)(iii) Defen"ed tax on IPO expenses 1,034.1(Iv) Deferredtax on 0)and (II) 3,322.3Net_H_ullv as Der INO AS 72890.9

(Rs in lakhs)

This reconciliation statement has bean provided in accordance with SEBI's Circular No.CIRlCFDIFACI6212016 dated 6th July 2018 on
account of Implementation of IND AS by listed companies.



7 During the year ended March 31, 2016, the Company raised funds through an Initial Public OIfering (IPO) for the purpose of selling upof
cloud data centre, purchase of property for shlftlng and setting up of Its registered and corporate otnce, setting up of 75 logistic centres,
purchase of software and general corporate purposes. Pursuant to this, the Company issued 10,416,666 equity shares of RI. 10 each at
an issue price of RI. 432 per equity shara.
The proceeds from IPO amounting to Ra 41,616.6 lakha (net of Issue relatad expenses of Rs 3,363.3 Ia((ha) have been utilised 88

follows:
n

Objects of the Amount utilised UnutlliMd
Partlcu ..... Issue _ perthe untoMan:h amount_on

~pec;tus 31,2017 Man:h 31,2017

SettIng up of cloud data centre and purchase of property for shifting of the 23,520.0 14,461.0 9,059.0

registered and corporate ofIIces of our Company
setting up of 75 logistics centres 3,750.0 270.0 3,460.0

Purchase of softWare 6,700.0 3,000.0 3,700.0

General corporate purposes 7,646.6 7,578.8 70.0

Total 41616.6 2~.307.6 16,309,0

Amou t in lakha

The unutilised amount of the Issue as at March 31 2017 is tam asunder:
- In fixed deposits
- In current account with bank
Total

8 in the Board meeting held on Februaly 13. 2017, Board of directonl have approved for entering into of a MemoIandum of Understanding
("Moll') with Avenues (India) Private Umlted C'CC Avenue") for:
(i) Investing RI. 15,000 Iakha for acquisition of 7.5% of Equity Sham of CC Avenue over and above 3.65% of Preference Shares held
by one of the subsidiary company NSllnfinium Global Private Umited as on that data.
(iI) Undertake procedure necessary 10merge CC Avenues with the Company
The management is taking necessary steps in this regards. The equity sham ara yet to be transferred In the name of the Company and
accordingly amount paid Is re dasalfled under other current financial assets.

9 The Board of Directors in their mee6ng held on January 24, 2017 approved Issue of one wammt fully convertible ('Wamanf) Into equity
shares for an aggregate amount not exceeding RI. 8,000 lakha 10a body corporate other tt.'lthe PromoIers and Promoter Group i.e.
Bennett Coleman and Company Umited C'BCCL"), on preferential Issue basJs at a conversion price of RI.1,3751- per Equity Share
(including premium). Pursuant to this, the Company heklits Extra Ordinary General Meeting on February 22, 2017 for approving the
same. On March 24, 2017, the Company had issued 438,383 equity shares of RI 10 each upon conversion of these warrant

10 The board of directors vide resolution dated May 10, 2017 has approved investment of RI. 300 lakhs in RemitGuru along with CC
Avenue wherein the Company will Invest Rs. 200 lakhs. Prior 10 this Investment, CC Avenue already holds 28.78% Equity stake in
RemitGuru. This investment will help in Increasing the cross-border ecommerce businesS transactions and making the remittance
business cash free through fin-tech solutions. .

11 In accordance with Ind AS-108 - Operating Segments and evaluation by the Chief Operating Decision Maker, Company does not
operate In more than one businesa segment

12 The figures for comparative period have been regrouped! reclassified, where necessary, to conform 10current period's classification.

"I

VI.hal Mehta
Managing Dlrec:torData: May 30, 2017

Place: Ahmedabad



B SR & Associates LLP
CharteredAccountants
903 CommerceHouseV,
Near VodafoneHouse
Prahladnagar,CorporateRoad,
Ahmedabad-380051
Telephone+91 (79) 4014 4800
Fax +91 (79) 4014 4850

SRBC&CoLLP
CharteredAccountants

2nd Floor, Shivalik Ishaan
Near CN Vidhyalaya,Ambavadi

Ahmedabad-380015, India
Telephone+91 (79) 6608 3800

Fax +91 (79) 6608 3900

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Infibeam Incorporation Limited,

1. We have audited the accompanying statement of quarterly consolidated financial results of
Infibeam Incoporation Limited ('the Company') comprising its subsidiaries (together, 'the
Group') and its associate for the quarter ended March 31, 2017 and the consolidated financial
results for the year endedMarch 31, 2017 (the Statement),attachedherewith, being submittedby
the Company pursuant to the requirementof the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIRlCFDIFAC/62/2016 dated July 5, 2016 ('the Regulation'). The quarterly consolidated
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2017 and thepublishedyear-to-datefiguresup to December31, 2016, being the date of
the end of the third quarter of the current financial year, which were subject to limited review.
The consolidatedfinancialresults for the quarterendedMarch 31, 2017 and year endedMarch31,
2017 have been prepared on the basis of the consolidated financial results for the nine-month
period ended December31, 2016, the audited annual consolidatedInd AS financial statements as
at and for the year endedMarch 31, 2017, and the relevant requirementsof the Regulation,which
are the responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our review of the consolidated financial results for the nine-month
period ended December 31, 2016 which was prepared in accordance with the recognition and
measurementprinciples laid down in IndianAccounting Standard (Ind AS) 34, InterimFinancial
Reporting, specifiedunder Section 133of the CompaniesAct 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2017; and the
relevant requirementsof the Regulation.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of materialmisstatement(s).An audit includesexamining,on
a test basis, evidence supportingthe amountsdisclosedas financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit providesa reasonablebasis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
and based on the considerationof the reports of other auditors on separate financial statements

/::{~.the other financial information of subsidiaries and associate, these quart~l'.ly~~n~Ql~ted
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i. includes the results of the following entities-

Sr. No. Name of Entity Relationship

1 NSI Infinium Global Private Limited Wholly owned subsidiary company

2 Infinium India Limited Wholly owned subsidiary company

3 Infibeam Digital Entertainment Private Subsidiary company

Limited
4 Odigma Consultancy Private Limited Wholly owned subsidiary company

5 Infibeam Logistics Private Limited Wholly owned subsidiary company

6 Infibeam Global EMEA FZ - LLC Wholly owned subsidiary company

7 Sine Qua Non Solutions Private Limited Step down of subsidiary company

8 Avenues Infinite Private Limited Associate company

u, are presented in accordance with the requirements of the Regulation, in this regard; and

iii. give a true and fair view of the net profit including other comprehensive income and other
financial information of the group for the quarter ended March 31, 2017 and for the year
ended March 31, 2017.

4. We did not audit the financial statements and other financial information, in respect of six
subsidiaries, whose financial statements include total assets of Rs 9,517.9 lakhs and net assets of
Rs 3,113.0 lakhs as at March 31, 2017, and total revenues of Rs 5,372.3 lakhs and Rs 12,871.3
lakhs for the quarter and the year ended on that date and net cash outflowsl(inflows) ofRs 1,718.7
lakhs and Rs (1,449.4) lakhs for the quarter and for the year ended on that date respectively.
These financial statement and other financial information have been audited by other auditors,
whose financial statements, other financial information and auditor's reports have been furnished
to us by the Management. The consolidated Ind AS financial statements also include the Group's
share of net profit of Rs Nil for the quarter and for the year ended March 31, 2017, as considered
in the consolidated Ind AS financial statements, in respect of an associate, whose financial
statements, other financial information have been audited by other auditor whose reports have
been furnished to us by the Management. Our opinion, in so far as it relates to the affairs of such
subsidiaries and an associate is based solely on the report of other auditors. Our opinion is not
modified in respect of this matter.

One of the subsidiary is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in
that respective country and which have been audited by other auditor under generally accepted
auditing standards applicable in that country. The Company's management has converted the
financial statements of such subsidiary located outside India from accounting principles generally
accepted in that country to accounting principles generally accepted in India (Ind AS). We have
audited these conversion adjustments made by the Company's management. Our opinion in so far
as it relates to the balances and affairs of such subsidiary located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the
Company audited by us.

5. The comparative financial information of the Group including its associate for the corresponding
quarter and for the year ended March 31, 2016 included in these consolidated lnd AS financial
results, are based on the previously issued consolidated financial results prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (lnd
AS) 34 "Interim Financial Reporting", specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted in

=,.7!'llldia and audited by one of the joint auditor whose report for the year ende. • -_ 2016
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•

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2017 and the published year-to-date figures up to December31,
2016, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1above, as required under the Regulation.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No: I 16231WIW-I00024

~.

For S R B C & Co LLP
Chartered Accountants

ICAI Firm registration number: 324982E1E300003

jJ;
/.

per Sukrut Mehta
Partner

Membership No: 101974
Partner
Membership No: 045754

Ahmedabad
Date: 30 May 2017

Ahmedabad
Date: May 30, 2017



Inflbeam IncorporaUon Limited
CIN: L64203GJ2010PLC061366

9 til Floor, -AMwing, Gopal Palace, Opposite Ocean Park, Nehrunagar. Satellite Road. Ahmedabad 380 016
Statement of Consolidated Audited Results For The Quarter And Vear Ended March 31. 2017

(Rupees in lakhs, except per share data and ifotherwise stated)

7,475.3
BO.8

7,666.1
99.2

7.655.3

Purchase of stock-in-trade 6.655.2 4.380.4 5,563.9 25,854.7 24,369.4
Changes in inventories of finished goods, work·in-progress and stock-in·llade (217 1,746.2 1,435.7 (1,
Employee benefits expense 710.0 727.2 828.0 2,907.5 2,761.6
Finance costs 144.2 3.6 47.5 426.4 114.8
Depreciation and amortisation 652.4 586.1 510.2 2,247.8 1,753.8
other expenses 2,927.6 1,703.0 1,334.6 7,269.6 5.520.8
ellpenses 10.872.1 9.146.5 7,420.8 40,141.7 33.370.7
before ellceptlonalltems I non-controlllng Interest I share In net profit I (loss) of 1.567.3 1.628.2 234.5 5.628.11 873.8

13--4)
Items 1.6

before non-controiling Interest I share In net profit I (loss) of .. soclates (5 +1-6) 1,567.3 1.628.2 234.5 5.628.5 872.2

in net profit/(Ioss) of associate and oIhers
before Tax (7 - 8) 1,587.3 1.528.2 234.5 5.628.5 872.2

299.5 276.7 0.9 965.0
3.1

230.5
(7

1.271.2 238.0 937.1

11.7 30.0 8.1
1,282.9 208.0 929.0

5,389.4 5,338.6 5,309.1 5,309.1
60,994.9

per share (of RI. 10/· each) (not annuallsed)



Inflbeam Incorporation Limited
CIN: L64203GJ2010PLC061366

9 th Floor, "A" wing, Gopal Palace, Opposite Ocean Park, Nehrunagar, Satellite Road, Ahmedabad 380015
Conaollclated statement of Assets and Liabilities u at 31March 2017

Invetories
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than (ii) above
(vI) Others financial assets

Other current assets

Non-current auets
Property, plant and equipment
Goodwill
capital wort-in-progress
Intangible assets
Intangible assets under development
Financial assets
0) Investments
(ii) Loans
(iii) Other financial assets
Deferred tax assets (net)
Income tax assets (net)
Other non-current assets

Provisions
Deferred tax liabilities (net)

non-current liabilities

Current liabilities
Financial liabilities
(I) Borrowings
(Ii) Trade payables
(iiI) Other financial liabilities
Other current liabilities
Provisions
Income tax liabilities (net)

current liabilities

2,377.7

359.4
583.8

9,946.7
8,091.2
2,111.5

514.4
583.8

5,605.3
1,924.8

6,000.0
24.1

217.0
1,134.3
868.1

11,305.3

22.5
1,065.2
1,102.3
2,006.5

942.0

5,549.8
13,876.6
16,793.8
17,173.1
9,376.7

4,797.3
47,632.2
4,027.1
1,189.9
2,152.6

5,389.4
72,883.1

5,309.1
60,994.9

369.4
2,575.8
3,828.0
1,729.6

59.6



Note:

The above audIleCI c:on&Ollclated IInanc:IaI results for ItIe c:urrent quarter and tInandaI year ended March 31, 2017 ('the Statement') t1ln11beam
Incorporalion UmII8d and Is IUbIIdI8I1es and associate ('the Group' is raviewIId and rec:ommended by the Audit Commltlle and !allen on
record by lIle Board of DireCtOrsat their meeting held on May 30, 2017. The results have been auclled by atstuIOIy auCIIIOrSOf !he Company.
The report haS been fBecIwilli !he stock exchange and is available on the Company'. WIIbsIIe at __ .lnftbeam.ooo".

2 The equity shareS of the Company Mre llated on National Stock Exchange of India LImited (NSE) via 10 INFIBEAM and on BSE L.ImIIed
(BSE) via 10 539B07on AprIl 4, 2018.

3 The ftgUlllS for quarter ended March 31, 2017 are balancing ftgUlllS ~ !he aucIIed IIgure8 In raspect 01 !he 1uII1InancIaI year and
IJIbIIIhed yaar-to-date ftgures upto the third qual18l' ended December 31, 2018, whichMreIUbject to HmIted review. The ftgures for qu.tar
ended March 31, 2018 are balanCIng ftgLAII be'_' the audltecl ftgures In respect t1fu11 ftnlnClai year and !he year-to-date ftgLAII upto!he
third quarter ended December 31,2015, prepared by management which have not been subjec:Ied to IK1 audI or review 8Ince the Company
got listed In the current IInanciai year. The edjustment In !he accounting prlnclptesadopted by the Group on traI8IIIon to the tNOAS for !he
year ended March 31. 2018 have been audited by statutory auditors.

4 The ConsolidatedFinancial Results oIlIle Company have beenprepared In accordance with Indan AccountIng StandImIs ("INOAS") notIIIed
.mer the CompanIeS (Indian Accounting StInIards) R_, 2015 as amended by the Companies (IndIIKl Aa:oIRIng StancIarda)
(Amendment) Rule•• 2018. The Company adopted INOAS w.e.f. April 01, 2018, (wah a tranIitIon elate t1April 01, 2015) and accordingly.
these financial resutts (Includingfor previous comparative period pnIHOted) have been prepered in accordance with INOAS prescrIIecI under
Section 133 Of !he Companies I'd 2013 read with the retevant rutes Iasued there uncIef and other accounting princIpIe8 g...ay accepted In
India. The impact Of transition haS been accounted In opening _.

5 The reconciliation t1 net profft reported In accordance wah IndianGIN' to total cornprehenIMI income In IiCCOIdance with INOAS IsgNen
below:

Quarl8r encIMI on V.. r.ndedon

Sr. No. Particulars
31-43-201. 31-43-zOl'
(Unaudl1ed) (Audited)

Net ProfIt for the pertod under prevlo ... Indian GAAP 115.3 824.7
Adjustment on account of :

1 Actuarial gains and 101_ on defined benefit plan reclall8llieCl to other cornprehellSlYe 42.7 12.4
Income (OCI)
Net ProfIt before 0IherComprehensive Income as per 100AS 231.0 837.1
AdJuatrnem. In Other Comprwhen.lv. Income

2 Other Comprwh.wJw Income (Net of Tax) (30.0) (8.1)
Total Comprehensive Income IIIpar INOAS 208.0 8211.0

(Rs In 1aIdIs)

6 The reconciliation01equity .. previously reported on account of transition to previouS IndIIKlGIN' to INOAS for the year ended March 31,
20181agiven below:

VHf ended on
Sr. No. Par1k:uIars 31-43-2011

(Audited)

Net equity for the period under previous IndianGIN' 111,232.1
Adjustment on account of :

(I) Deferred tax on IPO eJCp8II&8Sadjusted againstHaIIIIy premium 1,034.1

(iii) Others 4.2
Net equity .. per INOAS 11,270,4

ThIs reconcIIaIion atatemenl has been provided InaccordIK1ce with SEBrs CIrcular No.CIRlCFOIFACI62I2018dated 5Ih.uy 2018 on
account 01implementationof INO-ASby listed companies.

7 During !he yea- ended MarcI1 31, 2018. the Company raIaed funds through an Initial Public Otfet1ng (IPO) for the purposs t1 .. ttkIg up of
cloUd data centre, purcha.. Of property for shifting and salting up of itS registered and corporate ofIIce, .. 1tIng up of 75 logistic centres,
purchase t1software and general corporate purposes. Pursuart to thiS, the Company Issued 10,418,868equity ... t1 lb. 10 each at an
Issue prtce 01Rs. 432 per equity ....
The proceeds from tPO amounting to Rs 41,616.8Iakhs (net of issue relalBdopens8Sof Rs 3,383.3 lakhs) have been ulAlsed.. follows:

Objects of the Amount utIIlHd Unutlllaad amount
Particulars IMu ... per the uptD March .. on March

prospectua 31,2017 31,2017

Set1lngup of cloud daIS centre and purchllle of property for shilling of the 23,520.0 14,481.0 9,0!5II.0
registered and corporate oIIIces t1our Company
SettIng up of 75 logistics centres 3,750.0 270.0 3,480.0

Purcha.. of software 8,700.0 3,000.0 3,700.0
General corporate IMJIOS8II 7,646.8 7,578.6 70.0
Tolal 41,118.1 25,307.1 11,301.0

Amount In IaId1l

The unulilised amount Of the Issue .. at March 31. 2017 IS temporarily deployed .. under.
. - In IIxed deposits

~;> •111current account with bank



...
8 In IIcconlallce with Inc! AS-108 - Other Operaang Segments lind evakIaIIon by the ChIef 0peIating DeciIIon Maker, pIfmay rwportabIe

segmen18 of the GroIlp consist of Ecommen:e - sale rA products lind Ecommerce _ sale of IOftwMt and _rnen:e raIated 8IICiIIry
S8IVIces.

9 In the Board meeting held on Fabruary 13, 2017, Board of chctors IIave approved for erUrlng Into of • t.1emorancUn rA UllcI.nltallelllll
("MoU") WIIhAV8IIIMS (Indiaj PrIvaIe limited ("CC Avenue") for:
(I) InvestkIg Rs. 15,000 IaIchs far acqlUilion of 7.5% of EquitySharw of CC Avenue over and above 3.SS%of PreI'enInce ShanIs held by 0l1Il
of the subsictary COIIIpIIny, HSI Inllnlum Global PrIvaIe I..ImIIed. lIS on that date.
Ii)UndeI1ake procedure ~ to merge CC AV8IIIMSwilli the Company.
The m.wgemenl Is taking .-..rysteps In this. regarda. The equity "' ..... 8nI yet to be transferred In the name of the Company and
ac:corcIngIy amounI paid Is daaaiIIed under other amIf1I firwICiaI ......

10 TIle Board of Directors In IllermeeIIng held on JIIIIU8IY24,2017 approved Issue of one warrant fully conv.tIbIe r-rant')Into &qIiIy Iharea
for an aggl'8gllle amount not 8XIl88CIng RI. 6,000 IaIchs 10 a body corporate OIlIer than the Promoters and PromaI8r Group I... Bannett
Coleman and Company UmIIec:I ("BCCl ,,), on ~ Issue basis at a COI1Vf118ion price of RI.1.3751- per Equity Share (lncUIIng
premium). Plnuant to this, the Company held Its ExIra 0RIInary General Meeting on February 22, 2017 for apprOvIng the same. On ~
24,2017, the CoqJany had Issued 438,363 equiIy Iharas of Rs 10 each upon convwsIon of IhIs WWTn.

11 The board of diractors vide I'II8OIuIIon elated May 10, 2017 have 8ppI'OV8CI1nv8stment of Re. 300 IaIchs In RemltGuru along with CC A_
whenIIn the Company will Inwat Re. 200 1aIchs. Prior to this lmieltment, CC Avenue already holds 26.78% Equity ataIuIln R4IInIIGwu.TNa
Investment wtI help In incre8IIng the cross-border ecom_ bu8Iness tran8ac:tIonl lind making the remittance bueIness caah free Ihruugh
fIn-Iech soUIons.

\.

12 The Company's Wholly Owned Subeldlary NSI Infinlum Global Private United h.. ligned • binding Memorandum of Understanding ('Moll)
viIth ORC Syslems India Private limited ('ORO') on March 3, 2017 for acquiIftIon of ORC. It Is an all C8Ih deal willi a payment CCllllllclalation
amOUlllng to approximately RI. 800 lakhs. The equity an- are yet to be ~ In the name of the Company and IICCCII'dIngIyamount
paid Is cIassIIIed under other cummt financial assets.

13 The figures for comparative period have been regroupedll8C:lassllled, where necesaary, 10conform to current perioctl cIassIIIcaIIon:-- M.~!-.I
Date: lillY 30. 2017
Place: Ahmedabed



Infibeam Incorporation Limited
elN: L64203GJ2010PLC061366

9 th Floor, "A" wing, Gopal Palace, Opposite Ocean Park, Nehrunagar, Satellite Road, Ahmedabad 380 015

REPORTING OF CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES ALONG WITH THE QUARTER AND THE YEAR ENDED March 31, 2017



Notes:
1. Business segments:
Based on the "management approach" as defined in Ind AS 108 - Operating Segments and evaluation by the Chief Operating Decision Marker, primary reportable segments of the Group
consists of: Ecommerce - sale of products and Ecommerce- Sale of software and ecommerce related ancillary services.
2.Segmentassets and liabilities:
Segment information is prepared in conformity with the accounting policies adopted for preparing and presenting the consolidated financial statements of the Group as a whole. Segment
assets include all operating assets used by a segment and principally consists of operating cash, trade receivables, inventories and fixed assets, net of allowances and provisions which
are reported as direct offsets in the balance sheet. While most such assets can be directly attributed to individual segments, the carrying amount of certain assets used jolnUy by two
segments is allocated to the segments on a reasonable basis. Segment liabilities include all operating liabilities and consist principally of trade payables and accrued liabilities. Segment
assets and liabilities do not Indude those relating to income taxes. There are certain assets which are used interchangeably between the segments by the Group's businesses, the same
have not been fully identified to any of the reportable segments, and accordingly such assets are disclosed as 'unallocated'.

3.Segmentexpense:
Segment expense comprises the expense resulting from the operating activities of a segment that is directly attributable to the segment or that can be allocated on a reasonable basis to
the segment and expense relating to transactions with other segments. Certain expenses are not specifically allocable to individual segments as the underiying services are used
interchangeably. The Group therefore believes that it is not practicable to provide segment disclosures relating to such expenses, and accordingly such expenses are separately disclosed
as 'unallocated' and directly charged against total income.

4. The figures for quarter ended March 31, 2016 are balancing figures between the audited figures in respect of full financial year and the year-to-date figures upto the third quarter ended
December 31,2015, prepared by management which have not been subjected to an audit or review.

Date: May 30, 2017
Place: Ahmedabad




















































































