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BSELimited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051

I Company Code No.: 539807 Company Symbol: INFIBEAM

Dear Sir/Madam,
- Sub: Outcome of Board Meeting

We refer to our letter dated May 22,2018 informing the date of Meeting of the Board of Directors
of the Company. We hereby inform that the Board of Directors in its meeting held today which
was commenced at 1.30 p.m. and concluded at 4.00 p.m. has, inter-alia taken on record and
approved the following:

1. The Standalone and Consolidated Audited Financial Results for the quarter and year
ended on March 31, 2018 prepared in terms of Reg. 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 together with the Audit Report from
Statutory Auditors.

2. Recommended Final Dividend at the rate of 10% [i.e, Rs. 0.10 per Equity Share of Face
Value of Re. 1/- each) for the Financial Year 2017-18, subject to approval by shareholders
of the Company. The Company will inform in due course the date on which the Company
will hold AGMfor the year ended March 31, 2018 and the date from which dividend will
be paid or warrants thereof will be dispatched to the shareholders.

3. Alteration in Object Clause of the Memorandum ofAssociation of the Company, subject to
approval of members of the Company and other necessary permissions, sanctions etc., as
may be necessary, under applicable provisions of the Companies Act, 2013, read with
rules made thereunder, SEBI (LODR)Regulations, 2015, as amended, and other laws, if
any.

4. Raising of funds not exceeding Rs. 2,000 crores by way of issuance of securities through
QIP/FCCB/FCEB/ADR/GDR etc., subject to approval of members of the Company and
other necessary permissions, sanctions etc., as may be necessary.

5. Changing the name of Company from "Inflbeam Incorporation Limited" to "Inflbeam
Avenues Limited" as approved by Ministry of Corporate Affairs, subject to approval of
members of the Company and other necessary permissions, sanctions etc., as may be
necessary under the applicable provisions of the Companies Act, 2013, read with rules
made thereunder, SEBI(LODR)Regulations, 2015, as amended, and other laws, if any.

6. Convening the Extra-Ordinary General Meeting of the shareholders of the Company on
Thursday, June 28, 2018 for taking their approval for the matters stated in Point No.:3,4
and 5.

INFIBEAM INCORPORATION LIMITED
Regd. Office: 28th Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY,

Gandhinagar,Taluka& District - Gandhinagar - 382 355. Phone: +91-079-67772204, Fax: +91-079-67772205
Email: ir@infibeam.ooo,Website: www.infibeam.ooo

CIN:L64203GJ2010PLC061366



We are enclosing herewith following:

1. A copy of the said Audited Financial Results as per Reg. 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. Auditor's Report with unmodified opinion on Audited Financial Results - Standalone and
Consolidated.

Request to kindly take the same on your record and do the needful.

Thanking you,

Yours faithfully,

Encl.: As above
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National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

BSELimited
Phiroze [eejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended read with SEBI Circular No.
CIR/CFD/CMD/56/2016, we hereby declare and confirm that the Auditor's Reports on
Standalone and Consolidated Audited Financial Results for the Financial Year ended March 31,
2018 are with unmodified opinion.

We request you to please take the same on record.

Thanking you,

Yours faithfully,

INFIBEAM INCORPORATION LIMITED
Regd. Office: 28'hFloor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY,

Gandhinagar,Taluka& District - Gandhinagar - 382355. Phone: +91-079-67772204, Fax: +91-079-67772205
Email: ir@infibeam.ooo,Website: www.infibeam.ooo

CIN:L64203GJ2010PLC061366



& CCi 2nd Floor, Si1ivalik Ishaan
Near CNVidhyalaya, Ambawadi
Ahmedabad - 380 015, India
Tel; +9179 66083800
Fa. : +917966083900

ChartereGAccountants

Auditor's Report on Quarterly FinancialResultsand Year to Date financial Resultsof the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

To
TheBoardof Directors of
InfibeamIncorporation Limited

1. We have audited the accompanying statement of quarterly standalone financial results of
InfibeamIncorporation Limited ('the Company')for the quarter and year endedMarch31, 2018.
attached herewith, beingsubmitted by the Companypursuant to the requirement of Regulation
33 of the SEBI(Listing Obligationsand DisclosureRequirements)Regulations,2015, readwith
SEBICircularNo.CIR/CFD/FAC/62/2016datedJuly 5, 2016. Thequarterly standalonefinancial
results are the derived figures between the audited figures in respect of the year endedMarch
31, 2018 and the year.-to-datefigures up to December31,2017 restated to give effed of
mergerasmentioned in note 2 in financial results, being the date of the end of the third quarter
of the current financial year, which were subjectedto limited review. The standalone finanCial
results for the quarter endedMarch31, 2018, havebeenpreparedon the basisof the standalone
financial results for the nine-month period ended December 31, 2017, the audited annual
standalone Ind AS financial statements as at and for the year endedMarch31, 2018, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015. read with SEBICircular No. C1R/CFD/FAC/62/2016dated
July 5, 2016, which are the responsibility of the Company's management and have been
approvedby the Boardof Directors of the Company.Our responslotlltv is to expressan opinion
on these standalone financial results basedon our review of the standalone financial results for
the nine-month period ended December31, 2017 which was prepared in accordancewith the
recoqnition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34
Interim FinancialReporting, specified under Section 133 of the CompaniesAct 2013 readwith
relevant rules issuedthereunder andother accountingprinciplesgenerally acceptedin India;our
audit of the annual standalone Ind AS financial statements as at and for the year endedMarch
31, 2018; and the relevant requirements of Regulation33 of the SEBI(Listing Obligationsand
DisclosureRequirements)Regulations,2015, readwith SEBICircularNo.GlR/CFD/FAC/62/2Q16
datedJuly 5, 2016.

2. Weconducted our audit in accordancewith the auditing standards generally acceptedin India..
Thosestandardsrequire that weplanandperform the audit to obtain reasonableassuranceabout
whether the financial results are free of materialmisstatements.An audit includesexamining,on
a test basis,evidencesupporting the amountsdisclosedas financial results. Anaudit alsoincludes
assessingthe accounting principles usedand significant estimates made by management.We
believethat our audit provides a reasonablebasisfor our opinion.

3. In our opinion and to the best of our information and according to the explanationsgiven to us,
thesequarterly standalone financial results aswell as the year to date results:

i. are presented in accordancewith the requirements of Regulation33 of the SEBI(Listing
ObligationsandDisclosureRequirements)Regulations,2015, readwith SEBICircularNo.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii. givea true and fair view of the total comprehensiveincome(comprising of net profit and
other comprehensive income) and other flnanclal information for the quarter and year
endedMarch31,2018.
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S R B C & CO LtP
Chartered Accountants

4. Further, read with par..agraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2018 and the year-to-date figures up to December 31, 201.7
restated to give effect of m.erger as rnentlorted in note 2 in financial results, being the date of the
end of the third quarter of the current financial year, which were subjected to a limited review as
stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read With SESI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S R B C & CO LlP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Sukrut Mehta
Partner
Membership No.: 101974

Ahmedabad
May 30,2018



Infibeam InI,orporation Umlted
CIN: L~4203GJZOI0PLC0513~5

28th Floor.GlfT Two BuUdlnJ!,BlockNo.56.Road-5C.Zone-5.GIFTenv,Qlndhlnapr· 382~55
Statement of Standalone Audited Results For The QUlrtor And Year EndectMarch 31, 201B

Income from,operations
Inromp (rom opp.rations
Other operating income

Revenuehom operations.
Other income

Totollncome (1+2)
Expenses

Payment gateway processing charges
Employeebenefits expense
Financecosts
Depreciation and amortisation
Other expenses

Total expenses
Profit from ordinary activities before tax (3'"")
Taxexpenses(refer note 8)

Net Prollt Illoss) from ordinary activities for the period (5-6)

Other ComprehensiveIncome/(Expenses}(net of tax)
Itemsthat will not be redas~rled tc Profitor loss
-Remeasurementof the defined 'benefit plans

9 OthercomprehenslvelncQl)le.net of tax
10 Toto) COmprehensiveIncbrn~I (expense) for the Period (after tax, 17+9)
11 Paid,upequitysharecapital (tate value of the shareas, l/--eath) ( i'ef4!:(note 7)
12 Other equity

13 Eamingsper share (FaceValue of AS.1/- e.ch) (not annualised lor quarter) (refer note 2.6 and
7)
(0) Basic
(b) Diluted

QuorterEI'!cIed Yureruled Yeilrended
31-1.4.. -2018 3t.DeCoI017 31-Mar-2017 3l-Mar-ZOlS 31'M.r-2017
(Audited) (Unaudited) (AudIted) (Audited (Audited)

(Refernote 2 Reier ROte 2)

860.1 733.2 118.9 3,04~.8 526.8
3.7 2.9 0.7 11.8 4.7

863.8 736.1 119.6 3,058.6 531.5
19.2 18.2 26.9 2695 361.1

883_0 754;J 146.$ 3,328.1 892.6

505.1 445.90 1.n1S.4
72.S 59.9 23.1 254.7 95.S
11.4 9.9 8.1 36.8 32.8
117.8 113.0 1805 431.6 6.3.3
154.8 61'9 56.6 420.3 239;8
8U.S 690.6 106.3 2.929.8 431.4
21.4 63.7 40.2 398.3 461_2
43.4 44.3 419.2 263.5 459.4

(22.0) 19.4 (379.0) 134.8 1.8

1.6 (O.l) 2.0 0.5 2.7
1.6 (0:3) 2.0 0.5 2.7

(ZQ·4) 19.1 1371.0) 13S.3 4.5
542.8 542.8 538.9 542.8 538.9

25.186.7 7,510.6

(0.032) 0.029 (0.709) 0.205 0.(~i3
(0.032) 0.029 (0.709) 0.203 0.003

Sr.
1'10. Partlcu)ars

See accompenving notes to the financial results



Infibeam Incorporation Limited
CIN: L64203GJ2010PLC061366

28th Floor, GIFTTwo Building, Block No. 56, Road -5C, Zone-5, GIFTCITY,Gandhinagar - 382355
Standalone statement of Assets and Liabilities as at March 31, 2018

(Rupees in million)
PARTiCULARS As at

March 31, 2018
As at

March 31, 2017
(Audited) (AudIted)

ASSETS
I. Non-current assets
Property, Plant and equipment
Capital work-In-progress
Goodwill
Intangible assets
Intangible assets under development
Financial assets

(i) Investments
(il) Other financial assets

Deferred tax assets (net)
Income tax assets (net)
Other non-current assets
Total non-current assets
II.Current assets
Financial assets

(i) Investments
(il) Trade receivables
(iii) Cashand cash equivalents
(iv) Other bank balances
(v) Loans
(vi) Others financial assets

Other current assets
Total current assets

Total Assets

1,624.4
233.1

16,124.2
2,440.5
100.5

744.5
220.6

753.5
3.1

110.7
14.8

1,015.0
47.9

1,333.3
22,869.0 3,176.8

2.1
379.6
879.5
212.6

1,356.3
613.6

2,159.7

114.8
756.9

1,670.2
1,456.2
1,607.0
874.4

5,603.4 6,479.5

28,472.4 9,656.3
EQUITYAND LIABILITIES
Equity
Equity share capital
Other equity

Total equity
LIABILITIES
I. Non-current liabilities
rinanClalllab:lities

(i) BorrOWings
Provisions
Deferred tax liabil1ties (net)
Total non-current liabilities

II.Current liabilities
Financial liabilities

(i) Borrowings
{III Trade oayables
(iii) Other financial liabilities

Other current liabilities
Provisions
Income tax liabilities (net)
Total current liabilities .J'

Total Equity and Li~lif~e~··C':(.

542.8
25,186.7

538.9
7,510.6

25,729.5 8,049.5

351.6 -
26.7 4.5
94.1 -

472.4 4.5

217.9
34.7
97.6

1,865.4
6.5

48.4
1,602.3

28,472.4 9,656.3

988.9

223.8
67.0

850.0
5.8

51.4
632.1

0.9
62.1



Note:

1 Theabovestatement of audited standalone flnanclal results for the quarter and year ended March 31, 2018 ('the Statement') of
Infibeam Incorporation Limited ('the Company') are reviewed and recommend¢d by the AQdit Committee and taken on record
by the Board of Directors at their meeting held on May 30, 2018. The report has been filed with the stock exchangeand is
availableon the company's website-at "Www.infibeam.ooo".

2 Basedon the definitive Memorandum of Understanding (MoUl, the Company obtaineci operational .and flnanclal .control in
Avenues (India) Private limited (Avenues) as well as board control with effect from April 1,2017, thereby consolidating the
financial results of Avenues with effect from that date. Further, in the Board meeting held on July 13, 2017, the Board of
directors approved the scheme of amalgamation of Avenueswith the Company.

Subsequentto the year end, on May 9, 2018, the Companyhas received approval to aforesaic!scheme of amalgamation from
National Company Law Tribunal ("NClT") with ~ppointed date of April 1, 2017, which the Company filed with Registrarof
Companies(RoC)on May 10, 2018.

In accordancewith Ind AS103 "BUSinessCombinations", the Companyhas given effect of amalgClm'ltionwith Avenueswith the
appointed date i.e. Apri[ 1,2017 accordingly, the financial results for a[1the periods pubhshedafter April 1, 2017 are restated.
The changes to the value or identification of assets arising on completion of purchase price allocation process and other
adjustments have been given effect from April 1, 2017. Consequently,the financidl results and EPSfor all the previOLJSperlocis
have been restated and adjusted to give necessaryeffect of merger by including quarterly resirlts of AVenues,which were
reviewed.by a firm of chartered accountants other than S R B C & Co LLP.The ngures of previous period are hence not
comparablewith those of current period to that E!xtent.

The figures for the quarter ended M._arch31, 2018 are balancing figures between audited figures for the year ended March31,
2018 and unaudited figures for the nine months ended December 31, 2017, restated and adjusted to give effect to schemeof
amalgamationasstated above.

3 During the year ended March 31, 2016, the Company raised funds through an Initial Public Offering (IPO)for the purpose of
setting up of cloud data centre, purchase of property for shifting and setting LIP of its registered and corporateofftce, setting up
of 75 logistic centres, purchase of software and general corporate purposes. PvrSl,Jantto this, the Company issued 10,416,666
equity sharesof lis, 10 each at an issueprice of Rs.432 per e.quityshare.
The proceedsfrom IPOamounting to Rs4,161.7 million (net of iS$.uerelated expensesof lis 338.3 million) have been utilised as
follows:

Rupees In millions

Particulars

Objects of the
issue as per the

prospectus

375.0
670.0
764.7

Amount
utlllsed up to

March
312018

47,0
500.0
757.6

Unutilfsed
amount as on
March 31,201~

Setting up of cloud data centre and purchase of property for shifting of the
registeredand corporate offices of Company
Settingup of 75 logisticscentres
Purchaseof software
Generalcorporate purposes

2,352.0 1,954.6 397.4

328.0
170.0

7.1
Total 4,161.7 3,259.2 902.5

Theunutilised amount of the issueas at March 31,2018 istemporarily deployed asunder:
. In fixed deposits
• In current Account with bank

386.9
515.6

Total 902..5

4 In accordancewith lnd AS·108· "Operating Segments" and evaluation by the Chief OperCltingDeclsipn MClker,the Company
operates in one businesssegment t.e, E-commerce . Saleof Software anci related ancillary services, which is reflected in the
aboveresults.

5 The Board of Directors in their meeting held on February 14, 2018 declared an interim dividend of Rs.0..10 per equity share.
Further, the Board of Directors in their meeting held on M'lY 30, 2018 proposed fin'll divided of Rs.0.10 per equity sharewhich

of share holders in the ensuingAnnual GeneralMeeting.



6 The Company has created "Infibeam Employees Welfare Fund" by way of a trust on September 5,2017 which will be involved in
the execution of Infibeam Stock Appreciation Rights Scheme 2017 (SAR). Elarclays Wealth Trustees (India) Private Limited
(Elarclays) are appointed as trustees of the same ..The Company has given loan of Rs. 280 million tothe trust for acquiring equity
shares from the secondary market, out of which the trust has acquired 1,729,100 equity shares. EPS for the quarter ended
December 31, 2017 and quarter and year ended March 31, 2018 have been accordingly adjusted. The units are being issued to
employees in due course.

7 The Shareholdersof the Company have approved the split/sub-division of each equity share of the Company from the existing
race value of Rs 10/ - ( RupeesTen_Only) per equity share to facevalue of Rs.1/- ( RupeeOne Only) per equity share in Extra
Ordinary General Meeting dated August 11, 2017. The record date for subdivision was September 1, 2017, The EarningPer
Sharefigures for the quarter and year ended March 31, 2017 hasbeen restated to give effect of spltt/sub-dlvtston asrequired by
INDAS33.

8 Taxexpenseincludes current tax expense of Rs7.2 million and Rs83.4 minion for the quarter and year ended March 31, 2018
respectively and deferred tax expense of Rs36.2 million and Rs180.1million for the quarter and year ended March 31, 2018
respectively.

9 The Companyhas proposed change in the name of the Company from "Infibeam Incorporation Limited" to "Infibeam Avenues
Limited" which is pending for approval from appropriate authorities.

10 (a)Subsequentto the year end, the board of directors have approvedacquiring entire share capital of UnicommerceeSoluti.ons
Private Limited ("Unlcommerce") from its existing Shareholders I.e. Jasper Infotech Private Limited (,'Snapdeal") for an
aggregateconsideration not exceeding Rs.120.00Crores (RupeesOne Hundred anq Twenty Croresonly). Management is in the
processof completing due diligence and other acquisition related procedures.

(b) Subsequent to the year end, Company's wholly owned subsidiary Infibeam Global EMEAFZ-LLChas entered into an
agreement to acquire 100% shares of Vavian International Limited, a Company registered in Dubai. Management is in the
processof completing acquisition related procedures.

Date: May 30, 2018
Place: Gandhinagar



.I ..LP 2nd floor. Shivalik tshaan
Near CN Vidhyalaya. Ambawadi
Ahmedabad - 380015. India
Tel: +917966083800
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Auditor's Report on Quarterly ConsolidatedFinancial Results and Year to Date FinanCialResults
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements)Regulations, 2015

To
TheBoard of Directors of
Infibeam Incorporation Limited

1. We have audited the accompanying statement of quarterly consoucated financial results of
Infibeam Incorporation Limited ('th~ Company') comprising its subsidiaries (together, 'the
Group')andassociate,for the quarter andyear endedMarch31,2018, attached herewith, being
submitted by the Companypursuant to the requirement of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. Thequarterly consolidated financial results are the
derived figures betweenthe audited figures in respectof the year endedMarch31, 2018 and the
year-to-date figures upto December31,2017 restated to give effect of merger asmentionedin
note 2 in financial results, being the date of the end of the third quarter of the current financial
year, which were subjected to limited review. The consolidatedfinancial results for the quarter
and year endedMarch31, 2018, havebeenpreparedon the basis of the consolidatedfinancial
results for the nine-month period endedDecember31, 2017, the audited annual consonoatsd
Ind AS financial statements as at and for the year ended March 31, 2.018, and the relevant
requirements of Regulation 33 of the SEBI(Listing Obligations and DisclosureRequirements)
Regulations, 2015, read with SEBICircular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
whichare the responsibility of the Company'smanagementandhave been approvedbythe Board
of Directors of the Company.Our responsibility is to expressan opinion on these consolidated
financial results basedon our review of the consolldated financial results for the nine-month
period ended December31, 2017 which was prepared in accordancewith the recognition and
measurementprlnclplas laid down in IndianAccounting Standard (lnd AS) 34, Interim Financial
Reporting, specified under Section 133 of the CompaniesAct 2013 read with relevant rules
issuedthereunder and other accounting principles generally accepted in India; our audit of the
annual consolidated Ind AS financial statements as at and for the year endedMarch31, 2018;
and the relevant requirements of Regulation33 of the SESI(Listing Obligationsand Disclosure
Requirements)Regulations, 2015, read with SEBICircular No. CIR/CFD/FAC/62/2016 dated
July 5,2016.

2. Weconducted our audit in accordancewith the auditing standards generally accepted in India.
Thosestandardsrequire that we planandperformthe audit to obtain reasonableassuranceabout
whether the consoncatecfinancial results are free of material misstatements. An audit includes
examining, on a test basis, evidencesupporting the amounts disclosedas financial results. An
audit also includesassessingthe accounting principles usedand significant estimates madeby
management.Webelieve that our audit providesa reasonablebasisfor our opinion.

3. In our opinion and to the best of our information and according to the explanationsgiven to us
andbasedon the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiaries,these quarterly consolidated financial results
aswell as the year to date results:
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& ('0 ur
Chartered Accountants

i. includes the results of the following entities;

Sr. No. Name of Entity Relationship
1 NSllnfinium Global Private Limited (NSI) Wholly owned subsidiary company
2 Infinium India Limited Wholly owned subsidiary company
3 Infibeam Digital Entertainment Private Subsidiary company

Limited
4 Odigma Consultancy Private Limited Wholly owned subsidiary company
5 Infibeam Logistics Private Limited Wholly owned subsidiary company
6 Infibeam Global EMEA FZ- LLC Wholly owned subsidiary company
7 Sine Qua Non Solutions Private Limited Wholly owned subsidiary company

ofNSI
8 DRCSystem India Private Limited Su~sidiary company of NSI
9 Avenues Infinite Private Limited Wholly owned subsidiary company
10 Avenues Payments India Private Limited Associate company

ii. are presented in accordance with the requirements Of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated JUly 5, 2016, in this regard; and

iii. give a true and fair view of the consolidated total comprehensive income (comprising of
net profit and 5ther comprehensive income) and other financial information for the
quarter and year ended March 31, 2018.

4. We did not audit the financial statements and other financial information, in respect of eight
subsidiaries, whose Ind AS financial statements include totat assets of Rs 311.9 million and net
assets of Rs 128.0 million as at March 31, 2018, and total revenues of Rs. 109.6 million and Rs.
285.7 million for the quarter and the year ended on that date, respectively. These Ind AS financial
statements and other financial information have been audited by other auditors, whose financial
statements, other financial information and auditor's reports have been furnished to us by the
management. The consolidated Ind AS financial statements also include the Group's share of net
loss of Rs. 2.1 million and Rs 6.9 million for the quarter and for the year ended March 31, 2018
respectively, as considered in the consolidated Ind AS financial statements, in respect of one
associate whose financial statements, other financial information have been audited by other
auditors and whose reports have been furnished to us by the Management. Our opinion, in so far
as it relates to the affairs of such subsidiaries and associate is based solely on the report of other
auditors and information by the management respectively. Our opinion Is not modified in respect
of this matter.

One of the subsidiary is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in
that respective country and which have been audited by other auditor under generally accepted
auditing standards applicable in that country. The Company's management has converted the
financial statements of such subsidiary located outside India from accounting principles generally
accepted in that country to accounting principles generally accepted in India Ond AS). We have
reviewed these conversion adjustments made by the Company's management. Our opinion in so
far as it relates to the results of such subsidiary located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Company
audited by us.



S R Be & CO LIP
Chartered Accountants

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March31, 2018 represent the derived figures between the aUdited figures in respect of the
financial year endedMarch31, 2018 andyear-to-date figures up to December31, 2017 restated
to give effect of merger asmentioned in note 2 in financial results, being the date of the endof
the third quarter of the current financial year, whichwere subjectedto a limited reviewasstated
in paragraph 1 above, as required under Regulation 33 of the SEal (Listing Obligations and
DisclosureRequirements)Regulations,2015, readwith SEalCircular No.CIR/CFD/FAC/62/2016
dated July 5, 2016.

For S RBC& COLLP
CharteredAccountants
ICAIFirm Registration Number: 324982E/E300003

per Sukrut Mehta
Partner
MembershipNo.: 101974

Ahmedabad
May30,2018



Infibeam Incorporation limited
CIN: l!>4203GJ2010PLC061366

28th Floor. GIFT Two Bl,Iildins. BlOtk No. 56, Road-5C. Zone-S, GIFTCITY.Gandhinagar Gu1amt Pin;3B2355
Statement of Consolidated Audited Results For The Quarter AndYear ended March 31. 2018

(Rupees in million,except per ~Ilaredata and if otherwlse'S[;Ited)

PARTICULARS
Sr.
No.

Quarter Ended YearendedYearended

(Refer note 2) (Refer note 2)

March 31. 2018 December. 31. 2017 March 31, 2017 March 31, 2018 March 31, 2017
(Audited) (Unaudited) (Audited) IAudited) (Audited)

Income from operations

Income Irorn.operations
Other operating Income

Revenue from operations
2 Other income
3 Total income (1+2)
4 Expenses

Purchase of stock-in-trade
Payment gl!tewaV pr«essing charges
Changes 11\ inventories of finished goods. work-in-progress and stock-in-trade
EmplOYeebenefits expense
Finance.costs
Depreciation and amortisation
Other expenses

Total expenses
5 Profit before exceptional items I non-controlling interest I share in net profit / (loss) of

associates (3-4)
6 Exceptionalitems
7 Profit before non-controlhng interest / share in net profit I (loss) of associates (5 - 6)
8 Share-in net profit/(Ioss)of associate
9 Profit before Tal' (7 ...8)
10 Taxexpenses (refer note 9)

11 Net Profit for the period after tax and share in profit of associate (9 - 10)
12 Other comprehensive income I (expenses Hnet of tax)

(i) Items that may be redassified to profit and loss
(iI) Items that Willnot be reclassified to proh\ and loss

13 Total Comprehensive Incomel (Expenses) for the Period (11 + 12)
14 Profit for the period / year attributable to;

Owners of the Company
Non controllinginterest

15 Other comprehensive mcorne/lcss attributable to:
Owners of the Company
Non controlling interest

#';:":::::::; '::16 Total Comprehensive Incomel (Expenses) attributable to:
. ;;.<,~,:f~,~ _', Owners of the Company
<2A»"'~ """ Non -controlling interest

'.f 17 r.id·q eqi.nv share capital (Face V31ue of the share Rs.lI' each)
18 O":"!E'f equuv
19 Earnings per share (Face value of Rs. 1/- each) (not annualised) (refer note 7)

(a) e",,,
(b) Di:uteu

~.384.8 2.1nO 1,205.1 8.367.2 4.404.4
10.4 7.8 3A 26.0 9.0

2.395.2 2,134.8 1,208.5 8,393.2 4.413.4
63.3 14.6 35.4 313.3 16M

2.458.5 2,149.4 1,243.9 8.706.5 4.571.0

689.7 722,2 6655 2.900.7 2.585.4
505,1 4459 1.78S.4
(25.8) 166 (21.7) (21.9) 143.6
192.6 1192 71.0 558.9 290.8
13.0 13 S 14.4 57.3 42.6
190.5 168 7 65.2 664.3 224.8
643.1 3583 292.8 1.602.9 727.0

2,206.2 1.844.7 1,087.2 7.547.6 4.014.2
250.3 304.7 156.7 1.158.9 562.8

250.3 304.7 156.7 1,158.9 562.8
(21) (2.0) (6.9)

2.48.2 302.7 156.7 1.152.0 562.8
40.1 48.0 20.9 270,6 127.5

208.1 254.7 135.8 881.4 435.3

(:U) (3.4)
2.5 (0.3) 5.3 1.7 6.8

210.6 254.4 139.0 883.1 438.7

221.3 24~.9 135.3 882.2 441.0
(13.2) 4.8 05 (0.8) (5.7)

1,8 (03) 3.2 2.0 3.4
(0.3) 0.6 (0.3)

224.0 249.5 138.5 884.2 «141~ --1

(13.5) SA 0.5 (1.1) (57)
542.8 542.3 538.9 542.8 538.9

25,715.9 7,288.3

0.33 03, 0.27 ---. 1.33 0.85
0.33 0.3·3 0.17 ~CO.l:ft.~3 0.24

U). ~£l
~ ~
7' ..... t'"



Infibeam Incorporation limited
CIN: L64203GJ2010PLC0513Ei6

28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zona-S, GIFT CITY,Gandhinagar - 382355
Consolidated statement of Assets and Liabilities as at 31 March 2018

(Rupees In million)

Particulars As at As at
March 31, 2018 March 31, 2017

(Audited) (Audited)
ASSETS
Non-current assets -
Property, plant and equipment 1,687.5 35.9
capital work-In-progress 237.3 994.7
Goodwill 16,190.7 58.4
Intangible assets 3,267.2 809.1
Intangible assets under development 357.8 211.2
Financial assets - -

(i) Investments 263.7 600.0
(ii) Loans - 2.4
(iii) Other financial assets 234.5 21.7

Deferred tax assets (net) 5.3 113.4
Income tax assets (net) 122.2 86.8
Other non-current assets 1,452.9 1,130.5
Total non-current assets 23,819.1 4,064.1

Current assets
Inventories 116.1 94.2
Financial assets

(i) Investments 2.1 -
(ii) Trade receivables 1,107.0 555.0
(iii) Cashand cash equivalents 1,583.1 1,387.7
(iv) Other Bank balance - 246.5 1,679.4
(v) Loans 6.1
(vi) Others financial assets 686.6 1,717.3

Other current assets 2,121.6 937.7
Total current assets 5,869.1 Ei,371.3

Total Assets 29,EiS8.2 1.0,435.4

EQUITYAND UABILlTI.ES
Equity
Equity share capital 542.8 538.9
Other equity 25,715.9 7,288.3
Non-controlling interest 3.6 (9.1)
Total equity 26/262.3 7,818.1

Non-current liabilities
Financial liabilities

(i) Borrowings 353.1 -Provisions 41.9 12.4
Deferred tax liabilities (net) 96.9 1.2
Total non-current liabilities - 491.9 13.6

Current liabilities

Financial liabilities
(i) Borrowings 317.1 1,362.3
(ii) Trade payables 251.8 170.2
(iii) Other financial liabilities 179.5 164.5

Other current liabilities ~,127.9 837.5
Provisions 9.3 7.1
11" tax liabilities (net) 48.4 62.1
[Total current liabilities 2,934.0 2,603.7-iTot;,)! Equity and Liabilities

~~~
29,688.2 10,435.4

/ ~~ 1~;"''-
"

~~ --



(RUoees In million!)

!Ilf,beam Incorporation .umited
CIN: t64203GJ2010PLC061366

~8t!l FIIlor, GIFTTwo Building, BlockNo. 56, Road-5C, Zone-5, GIFTCITY,Gandhinagar Glliarat Pin:382355
REPORTII'IGOF CONSOLIDATEDSEGMENT WISE REVENUE,RESULTS,ASSETSANO lIABILrJ:IES ALONG WITH THE o.UARTERANO YEARENOED ON MARCH 31. 2018

Sr. No. Particular!

SegmentReven"e

Quarter Ended on

(Audited)(AUdited) (Unaudited) (AUdited)

740.4 720.2
1.654.8 1.414.6

MIlt.h 31, 2018 December 31. 2017

(refer note 2) (refer note i)

Marcil 31, 2017 Marcil 31. 2018 March 31, 2017

2,395.2 2,134.8

(Audited)

1
ib) Ecomrn:erce· sale of software and eccmrnerce related ancdlarv s!!r/lC~s

11.5 (51.2)
.:43.2 ~20.0
454.7 L38.8
1,3.~ B.S
2~U 135.9
68.5 13.6
248.2 S02.7

862.6 :(.10.4
22,245.1 20.:·57.8
6.5805 8.040.0

29,688.2 29,608.3.

36B.l E'OO.~
2.075.8 1,987.1.
979.1 777.0

3,426.0 3,364.3

494.5 41Q....

20.166.3 lS,:7!J.7
5:601A 7,:63.0

26,262.2 26.244.0

Total Revenue
Segt'(lent Results : ~.!:.ofitbefore ta~_and interest from each segment
tai E¢mmecce - sale of products

Total $.egment results2

Ca,Ecomrnerce- $ale of oroducts

Profit before t""

Segment Liabilities

Total segment Assets

(al ECtimmerce - sale of products
4 (bJ Eeommerc-e ~_~~~ of software and eoommerce relat-:: _' i:' ,:lIar.,. sen/'c'!-s

(crUnall,o.:abie corpor ate liabilities
Total Segment L,abllities

669.8 2,979.6 2.11148
538.1 5.413.6 1.5986

1.208.S 8,393.2 4,4134

{A2A) 1106.4) (1015)
:S3.S 1.584.3 8679
212.4 1,477.9 7664
14.4 58.2 426
6:.5 551.4 31E 5
::'.3 313.7 1555
1S6.7 1.152.0 562.8

dSS.S S62.6 4888
1,006.3 22.245.1 1,006 3
3,940.3 6,580.5 8,9403

10.435:4 H,688.2 10,435.4

259:6 368.1 Z5~~
20;'.6 :.073.0 2076

2,ISO.ol 979.1 USC 0
2,61".2 3,426.0 2,617.2

229.~ 494.5 ":.;:52

796.7 2:'.165.3 7987
6.790.3 ;001.4 6.790.3
7,818.2 25.262.2 7.818.2

Cepital Employed (Segment assets- Segment liabilities)
(a}.Eco:mm~rce se!e of oroducts

5 (b-}Eccmmerce - !.di~of soft ';\Iare and e!.ommerce related2'.; <,.-y~er~':':i~:';.
{e} Unallocable corporate asset! fes5haorhnes
Total capital employed

Notes: 1. Business segments:
'Based on the "rrsnegerneot approach- as defined !I: tnd ~~SlOS ~Operati"'g Segments and evaiuaucn bvthe-ChiefOperating Deci$I:"l \1aJ...er. primary r eportable segments 0t the Group consists; or:

Ecornmerce - sa:e of products 3:'ldSaj~ot softwere arc ~~iatedC:flclljarys~tvices.

2. Segment esse-s and liab1l1tles:
Se_cment rrriormuncn IS ptepared In conformity With the eccountmg polrcles adopted for prep.anng and presenting the consoneeted f'"a::cia I stoteme-ts cf the <5ro:.,;pas a ...;h:>ie. Segment assets include
alj operating 3SS'~t~ Js.~d by.: s.e@met"itand prin::ip,jj\ consists or cperatrng, cash; trade tccc.vactes, -nvcrrtcnesand fixed assets, net cf attcwances and provisrons V,:,,.hKhare reported as direct :m5Cts In
thE balance- !·~el~t. 'Nhile most such assetstan he d.rectl .....attributed t') indIViduals-'?gr!"l€'r'lts_th~ carrytng amount of c'Si"'ta'n a';set! 'Jied jo'nt!v bv t'..N'O segmE-nts 15 aHfxated to the--segments on a
P!3S0nabl@basi">:;~gment hablhttes iock.de ali oper=l;~'& liabilities and conSIst princIpally of !tad~ payables and acaued I!ab!htt':!s Se~T.,.,-::ntaSiet5 and liabilitIes co not inck.id~ thcs-e teJatlng to ir.-come
taXEs..

3. Segment expEnse:
Segmoentexpe,:~'~'.;(..~mp(lsesthe,ex,pensf' re:;;Jltlng ffern ~h-:.-operating aC~lVities of a s-=Ement U'ct ISdlrecU·/ attnbu~abte to the S:;~;T'-er.t 'Y t1at =an be aUoc:nedon a reas'::r.3bl~ oasts to thcr: segment arid
expense r~latl1'·:g t;J transactions With nt'1cr ';.e~men.!s_C"'rtaln e,.,p-ens-esate not specif!c,3L'i allocable to indhlldual segrnents a!:i t'l~ '..;f"lden;'log serViCeS ,are used int~rch;;nge.1hlv. The Grouptherefote
belie-\l"¬ ::s6at:r n<): oractlcclble to pro· ...loe segr...::r :jY.:')')ures relating toO 'such e)lpense~. ar,., 3ccordlnsiv such expens~~ are :E';)~r<=te,·.·disdcsed as 'unallocated' Jf:j d:rect1y ~harg_edagafn!t tot;11
lO.;:ome.

4. C~rta,n ~S5,:,t:·.3rt;; liabilitIeswhich are c.ommop :,~ t')"h :,:e segmerds- (i.e_.Ecornrno:r:J: S,;:~~elf rlfoduct and_sail: o~ :son'Nar,;:, .:!r"":( I?ic~:ed anciHary ;~r'lices.) for wil;':h b3'j!~of allocation c-a·'·H.,otbe­
t."Crisi5-tenliv ':'::-="1:I:',ed are included under un-aHoc::;b!o?a~:i=:b and liabilities.

Date: May 30, 2018
Place: Gandh:nagar

For and on behalf of Board of Directors clf
Inhbeam Incorp'oratlon limite'



Note:

The above statement of audited consolidated financial results for the quarter and year ended March 31, 2018 ['the Statement') of lnftbearn
incorporation limited ('the Company') and its subsidiaries and associate ('the Group') are rel/iewed and recommended by the Audit Committee and
taken on record by the Board of Directors at their meeting held on May so, 2018.The report has been filed with the stockexchangeand is availableon
the Company'swebsiteat "www.infibeam.ooo".

Basedon the definitive Memorandum of Understanding (MoU), the Companyobtained operational and financial control in Avenues(India) !'rillate
Limited (Avenues)aswell asboard control with effect from April 1, 2017, thereby consolidating the financial results of Avenueswith effect from that
date. Further, in the Boardmeeting held on July 13,2017,the Boardof directors approved the schemeof amalgamationof Avenueswith the Company.

Subsequentto the year end, on May 9, 2018, the companv has received approval to aforesaid scheme of amalgamation from National Companylaw
Tribunal("NClT")with appointed date of April 1, 2017,which the Companyfiled with Registrarof Companies(RoC)on May 10,2018.

In accordancewith Ind AS103 "BusinessCombinations", the Companyhasgiven effect of amalgamation with Avenueswith the appointeddate i.e April
1, 2017accordingly,the financial results for all the periods publishedafter April 1, 2017are restated. Thechangesto the value or identification of assets
ans.ngon completion of purchaseprice allocation processand other adjustmentshavebeen given effect from April 1, 2917.Consequently,the financial
resultsandEPSfor all the previous periods havebeen restated and adjustedto givenecessaryeffect of merger by including quarterly resultsof AVenues,
which were reviewed by a firm of chartered accountantsother than S RBC& CoLLP.The figures of previous period are hencenot comparablewith
thoseof current period to that extent.

The figures for the quarter ended March 31, 2Q~8are balancingfigures between audited figures for the year ended March 31, 2018 and unaudited
figuresfor the nine months ended December 31, 2017,restated and adjusted to giveeffect to schemeof amalgamationasstated above.

TheBoardof Directorsof NSI Infinium Global Private Limited in their meeting held on February 28, 2;017,approved entering into a Memorandumof
Understanding("MoU") for acquiring 51%stake in DRCSystemsIndia PrivateLimited ("DRC").The Companyobtained control over DRCwith effect from
April 1, 2017by virtue of voting and board control, thereby consolidatingitsfinancial results from that date.

TheCompanyhascompleted the purchase price allocation, asmentioned in IndianAccounting Standard 103 (lnd As-103)'BusinessCombinations'and
changesto the valueor identification of assetsarisingon completion of purchaseprice allocation processhavebeen given In respectiveperiods.~

4 During the year ended March 31, 2016, the Company raised funds through an Initial PublicOffering (IPO)for the purpose of setting up of cloud data
centre, purchaseof property for shifting and setting up of its registeredand corporate office, settlng up of 75 logistic centres, purchaseof softwareand
generalcorporate purposes.Pursuantto this, the Companyissued10,416,666equity sharesof Rs..IO eachat an issueprice of Rs.432 per equity share.
Theproceedsfrom IPOamounting to Rs4.161.7million (net of issuerelated expensesOf R$ 338.3million) havebeen utilised asfollows:

RupeesIn millions
Objects of the issue as Amount utilised up to Unutilised amount

Particulars per the prospectus NJarch31,2918 as.onMarth
31,2;018

Settingup of cloud data centre and purchase of property for shifting of the 2,352.0 1,954.6 397.4
registeredand corporate offices of Company
Settingup of 75 logisticscentres 375.0 47.0 328.0
Purchaseof software 670.0 500.0 170.0
Generalcorporate purposes 764.7 757.6 7.1
Total 4,161.7 3,259.2 902.5

Theunutilisedamount of the issueasat March 31, 2018istemporarily deployedasunder:
- In fixeddeposits
- In current Accountwith bank
Total 902.5

5 In accordancewith IndAS-108- "Operating Segments"and evaluatlonby the ChiefOperating DecisionMaker, primary reportable segmentsof the Group
consistsof E-comrnerce- Saleof productsMindSaleof Softwareand related ancillaryservices,which is reflected in the above results.

6 The Boardof Directors in their meeting held on February 14, 2018 declared an interim dividend of Rs.0.10 per equity share. Further, the Boardof
Directors in their meeting held on May 30. 2018 proposed final divided of Rs.0.10per equity sharewhich is subject to approval of shareholders In the
ensuingAnnualGeneralMeeting.

7 The Companyhas created "lnflbeam EmployeesWelfare Fund" by way of a trust on September 5, 2011 which will be Involved In the executionof
InfibeamStockAppreciationRightsScheme2017 (SAR).BarclaysWealth Trustees(IndIa)Private~Imlted (Barclays)are appointed astrusteesof the same.
TheCompanyhasgiven loan of Rs.280 million to the trust for acquiring equity sharesfrom the secondarymarket, out of which the trust hasacqulred
1.729,100equity shares.CPSfor the quarter ended December31, 2017 and quarter and year ended March 31, l018 havebeen accordinglyadjusted.
Theunits are being issuedto employees in due course.



8 The Shareholders of the Company have approved the split/sub-division of each equity share of the Company from the existing Fate Value of Rs. 10/-(
Rupees Ten Only) per equity share to face value of Rs. 1/- ( Rupee One Only) per equity share In Extra Ordinary General Meeting dated August 11,2017.
The record date for subdivision was September 1. 2017. The Earning Per Share figures for the quarter and year ended March 31, 2017hasbeen.restated
to giveeffect of split/sub-divisionas required by INOAS33.

9 Taxexpenseincludes.current tax expenseof Rs5.7million and Rs92.9mUlionfor the quarter and year ended March 31, 2018 respectivelyanddeferred
tax expenseof Rs34.4million and RS177.7million for the quarter andyear endedMarch 31,2018 respectively.

10 TheCompanyhasproposedchangeIn the name of the Company[rom "Infibeam Incorporation Limited" to "Infibeam AvenuesLimited"which Ispending
approvalfrom appropriate authorities.

1: (a) Subsequent to the year end, the board of directors have approved acquiring entire share capital of Unicommerce eSolutlons Private limited
("Unicommerce") from its existing Shareholders l.e, Jasper Infotech Private limited ("Snapdeal·) for a an aggregate consideration hot exceedingRs,
120.DOCrores(RupeesOne Hundred and Twenty Crores.only). Management is in the processof completing due diligence and other acquisl~lonrelat«!d
procedures.

(b) Subsequentto the year end, Company's wholly owned subsidiary Infibeam Global EMEAFZ-llChas entered into an agreement to acquire 100%
sharesofVavian International Limited,a Companyregistered in Dubai.Managementis in the processotcompleting acquisitionrelatedprocedures.

Date: May 30, 2018
Place:Gandhinagar




