
FIBE 
E UES 

May 27, 2021 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (East), 
Mumbai - 400 051 

Company Code No.: 539807 Company Symbol: INFIBEAM 

Dear Sir/ Madam, 
Sub: Outcome of Board Meeting 

Re: Submission of Audited Financial Results for the quarter and year ended March 31, 2021 and 
Recommendation of Final Dividend pursuant to Regulation 30, 33 and 43 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

We hereby inform you that the Board of Directors in its meeting held today has, inter-alia; 

1. Audited Financial Results: 

considered and approved the Audited (Standalone and Consolidated) Financial Results for the 
quarter and year ended on March 31, 2021 together with the Audit Reports from the Statutory 
Auditors. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 

i. A copy of Audited (Standalone and Consolidated) Financial Results for the quarter and 
year ended on March 31, 2021. 

ii. Audit Reports with unmodified opinion issued by the Statutory Auditors on the aforesaid 
Audited (Standalone and Consolidated) Financial Results. 

iii. The declaration that the Report of Statutory Auditors is with unmodified opinion with 
respect to the aforesaid Audited (Standalone and Consolidated) Financial Results. 

2. Dividend: 

recommended a Final Dividend of Rs. 0.05/- per Equity Share of Re. 1/- each (i.e. 5%) for the 
Financial Year ended on March 31, 2021, subject to the approval of Shareholders at the ensuing 
Annual General Meeting ("AGM") of the Company. The Company shall inform you in due course the 
date on which the Company will hold its Annual General Meeting for the year ended March 31, 2021, 
the Record Date/ Book Closure for final dividend and the date from which dividend, if approved by 
the shareholders, will be paid or warrants thereof despatched to the shareholders. 

The Board Meeting commenced at 12.00 noon and concluded at 2.50 p.m. 

Request to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

Encl.: As above 

INFIBEAM AVENUES LIMITED 
(Formerly known as Infibeam Incorporation Limited) 
Regd. Office: 28th Floor, GIFT Two Building, Block No. 56, Road-SC, Zone-5, GIFT CITY, Gandhinagar, 
Taluka & District- Gandhinagar - 382 355, CIN: L64203GJ2010PLC061366 
Tel: +91 79 67772204 I Fax: +91 79 67772205 I Email: · @· o I Website: www.ia.ooo 



FIBE 
E UES 

May 27, 2021 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (East), 
Mumbai - 400 051 

Company Code No.: 539807 Company Symbol: INFIBEAM 

Dear Sir/ Madam, 

Sub: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we hereby declare that the Report of Auditors is 
with unmodified opinion with respect to the Audited Standalone & Consolidated Financial Results 
of the Company for the quarter and year ended March 31, 2021. 

We request you to please take the same on record. 

Thanking you, 

Yours faithfully, 

For Inflbeam Avenues Limited 

Vishal Mehta 
Managing Director 
DIN:03093563 

INFIBEAM AVENUES LIMITED 
(Formerly known as lnfibeam Incorporation Limited) 
Regd. Office: 28th Floor, GIFT Two Building, Block No. 56, Road-SC, Zone-5, GIFT CITY, Gandhinagar, 
Taluka & District- Gandhinagar - 382 355, CIN: L64203GJ2010PLC061366 
Tel: +917967772204 I Fax: +91 79 67772205 I Email:· @·a I Website: www.i.e.,.Qoo_ 









lnfibe;.m Avenues Limited 

(formerly known a.s lnfibeam Incorporation Limited) 

CIN: L64203GJ2010PLC061366 

28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CITY, Gandhinagar· 382355 
Statement of Standalone Audited Results For Quarter and Year Ended March 31, 2021 

(Rupees in million, except per share data and if otherwise stated) 

Sr. 

No. 
Particulars 

Income from operations 
lnco1rn" from operation:; 
Other operatinp. income 

Total i1>corne frorn ooerations 

Other income 

Total income (1+2) 

4 !Expenses 
O00rat\nr, C!.xpenses 

Efnpk·;·/er: b~:nefits e:<p<:nsPs 
Fi n;::ncc co~;t s 

and arnortisation exuenses 

C,thf'r l:'.'•C:)(:flfit'S 

Total expenses 

Profit before exceptional item and tax (3·4) 

6 Exception-,! items 

7 Profit before tax (5-6) 
8 Tax exoE,n:,es (flf!ier note 8) 

9 Profit from continuing operations after tax (7-8) 

10 I Profit from discontinued operations before tax (refer note 3) 

11 1T~~-: ~~i<p,::v.,(' of cfr:-contint.1ed oper~ition:, {rt:'ft•r note 3) 

12 Profit from discontinued operations after tax (10--11) 

13 I Profit for the period from continuing and discontinued operations 

(9+12) 

14 !Other Cvrnr.;reht!nsive lncorne/{Expen:.,.e~) (net of t.ax) 

!terns r~at wdl no! be reclassified to Prof,t or losr. 

-Renieasw einents of the defined 1.Jc,nefit ::;!ans 
·Income tax relating to iterns th<-1t wii! not be reclassified to Profit ot 

lo;s 

15 !Other comprehensive income, net of tax 

16 Total Comprehensive Income for the Period (after tax) (9+11) 

17 ,P,iid-up equit.v sh,m'' up,tal {Face V:,iw, '.l/ the ',h<1n, Re. 1/- ,,,,eh) 

18 Other equity 

19 Earninp:s per share for continuing operations ~ 
(3) 8:J,,!C 

(b) Diluted 

20 I Earninp:s per share for discontinued operations * # 
(,1) B..,<.ii" 

{bi Dil 1..1tt1d 

March 31, 2021 

(Audited) 

1,631,2 

1,405.2 

241,0 

263.0 

2.8 

265,8 

1,331.i 

Quarter Ended 

December 31, 2020 

(Unaudited) 

1,970.6 

1,989.5 

1,773.3 

216.2 

136.6 

136.6 

136.61 

665.5 

01() , 10 I 

March 31, 2020 
(Audited) 

1,223,9 

2G.2 

1,250.1 

1,126.9 

123.2 

123.2 
46.1 

77.1 

73,6 

il 2ll 

11.2)1 
72.4 

664.7 

0.06 
0.06 

(000) 
(000) 

Year ended 
March 31, 2021 

(Audited) 

5,858.4 

5,254.0 

604.4 

493.9 

493.9 

2.a 
((l7) 

2.1 

496.0 

1,331.1 

25,240.4 

0.37 
0.37 

Year ended 
March 31, 2020 

(Audited) 

5,818.5 

90.3 

5,908.8 

5,297.2 

611.6 

394.4 

385.9 

(12) 

(U) 

384.7 

664.7 

25,302.8 

0.30 
0.30 

(001) 
(001) 



lnfibeam Avenues limited 

(formerly known as lnfibeam Incorporation Limited) 

ClN: L64203GJ2010PLC061366 

28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CITY, Gandhinagar - 382355 

Statement Of Standalone Audited Assets And Liabilities As At March 31, 2021 

PARTICULARS 

ASSETS 

I. Non-current assets 
Property, plant and equipment 

Capital work-in-progress 

Goodwill 

Oiher intangible assets 

,,·1tiingible asse:.s under deve!oprriem 
Financial assets 

Investments 
Other financial assets 

Income tax assets (net) 

Other non-current assets 

Total non-current assets 

II. Current assets 
Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balance other than above 

loans 
Others financial assets 

Other current assets 

Total current assets 

Assets held for sale 

Total Assets 

EQUl1Y AND LIABILITIES 

EQUITY 

Equi:y share capital 

Other equity 

Total equity 

LIABILITIES 

L Non-current liabilities 

Financial liabilities 

Borrowings 

Other financial liabilities 

Provisions 

Other non current liabilities 

Deferred tax liabilities (net) 

Total non-current liabilities 

II.Current liabilities 

Financial !iabiiit1es 

c;o1Tciwings 

Trade payables 

Total outstanding dues to micro and small enterpr·ises 

Total outstanding dues to other than micro and srnail enterprises 

Other financial liabilities 

Other current liabilities 

Prnvisions 
lncorne tax liabilities {net) 

Total current liabilities 

Total Equity and liabilities 
See accompanying notes to the financial resuits 

March 31, 2021 

(Audited) 

2,269.1 

16,124.2 

2,385.6 

1-44,1 

3,907.3 

84.5 

242.8 

1.6 

25,159.2 

394.0 

1,099.4 

7.4 

18.4 

1,468.8 

4,583.0 

7,571.0 

32,730.2 

1,331.1 

25,240.3 

26,571.4 

110.5 

42,8 

46,6 

320.9 

520.8 

87.9 

0.2 

76.9 

243,8 

5,167.4 

13.7 

48.1 

5,638.0 

(Rupees in million) 

March 31, 2020 

(Audited) 
(Refer Note 3) 

2,.346.9 

16,124.2 

2,5915 

3,006.9 

471.8 

182.3 

44.2 

24,767.8 

190.3 

734.1 

125.2 

46.1 

741.4 

2,204.5 

4,041.6 

28,809.4 

66,U 

25,30:2.8 

25,967.5 

175.8 

34.7 

43.1 

287.4 

541,0 

2.3 

73.9 

158.7 

1,918.1 

12.2 

2,300.9 



infibeam Avenues Limited 
(formerly known as lnfibeam Incorporation Limited) 

CIN: L64203GJ2010PLC061366 
28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CITY, Gandhinagar· 382355 

Statement Of Standalone Cash Flows For The Year Ended March 31, 2021 

Sr. PARTICULARS 
No. 

A Cash Flow from operating activities: 

Profit Before taxation 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization experses 

Ernp!ov;:.::e stock option expf.:nse 

Finance cost 

Interest Income 
ShNt tern, capital gain on sale of mutual fund 

Profit on sale of Investment in subsidiary 

Excess Allowance written back 

Unrealised foreign currency loss/ (gain) 

Lia!Jiiity No Longer required 

Balances written off 
1~Hov,ance for doubtful cebts 

Operating Profit before Wc>rking Capital Changes 

Adjustments for: 

Increase/ (decrease) in trade and other pJyables 

Movement in provisions 

(Increase)/ decrease 1n trade receivables 

(Increase)/ decrease in other assets 

Net Changes in Working Capital 

Cash Generated from Operations 
Direct Ta:;es paid \Net of Income Tax refund) 

Net Cash (used in) Operating Activities 

B Cash Flow from Investing Activities 

Payn1fnt for acquisition cJ property, anci 
capita! v.,;ork-in-progh·2~s and intangible under de',,.:eloprnent) 

Loans and advances given to subsidiaries (net) 

Repayment of Loans and advances by others 

interest received 

Fixed deposits with bank (net) 

!nve$tn1ents for acqui5itiol'1 of shares 

Purch;,se et mutual i und 

Proceeds fr,-;n1 sa!e of n1utua! fund 

Proceedo from saie of !1weslm2nt 

Net cash (used in) Investing Activities 

C Cash Flow from Financing Activities 

Dividend Paid 

Dividend distribution tax paid 

Proceeds from share app;ication money (ESOP) 

Increase in GovernrnenL Grants Reserve 

Interest paid 

Proceeds/ Repayment of Lior:·owing:, (net) 

Net Cash (used in} Financing Activities 

Net Increase/ (Decrease) in cash & cash equivalents (A+B+C) 

Cash & C3sh equivaient at the beginning of the \1ear 

Less: Cash & Cash equivalent of c1emerged undertakings 

Cash & Cash equivalent at the end of the year 

Year Ended 

March 31, 2021 
(Audited) 

604.5 

688.8 

35.5 

(64.l) 
(0.3) 

(3.0) 

(10.9) 

1.0 

(3.6) 

10.9 

29.7 

1,312.0 

3,342.1 

7,9 

(234.4) 

(2,711.8) 

403.8 

1,715.8 

(137.9) 

1,577.9 

16.8 

11.0 
63.7 

117.7 
(900.4) 

(lSLS) 

3.0 

(1,120.0) 

0.8 

(280) 

(654) 

(92.6) 

365.3 . 

1,099.4 

(Rupees in million) 

Year Ended 

March 31, 2020 
(Audited) 

(Refer note 3 

598.5 

712.2 

(69.9) 

(15) 

(7.5) 

12.4 

1,328.4 

7.2 

(737) 

162.2 

(909.7) 

418.7 

(178 7) 

240.0 

78.3 
(110) 

71.6 

(1144) 

(190.3) 

(577.4) 

(65.3) 

(14,1) 

1.3 

95.9 

(42,2) 

!87.9) 

(112.3)j 

(449.7)1 

(442) 

734.1 



Note: 

The above statement of audited stanaa!o!le financial results for the quarter and year ended March 31, 2021 ('the Statement') of 
lrrfibeam Avenues Limited (formerly known as lnfibeam Incorporation Limited) ('the Company') are reviewed and recommended 

by the /\udit Committee and taken on record by the Board of Directors at thelr meeting held on May 27, 2021. The report has been 

filed with the stock exchange and is available on the Company's website at "www.ia.ooo". 

2 In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating Decision Maker, the Company 

operates in one business segment i.e. E-commerce inciuding payn~ent services, website development and maintenance and 

related ancillarv services, which is reflected in the above results. 

3 lnfibeam Avenues Lirnited received the .=ipprovai from the Hon'bie National Company L2w Tribunal, Ahmedabad Bench for 

Cornposite Scheme of Arrangernent to unlock shareholders vaiue: 

The Hon'ble f\Jational Cor,1pany Law Tribunal .. Ahrnedabad Bench, vide its order dated November 27, 2020, sanctioned the 

Composite Scheme of .1\rrangement amongst lnflbeam Avenues Limited ('lnfibearn'), Suvidhaa lnfoserve Limited ('Suvidhaa'L DRC 

Systems India Limited ('DRC') and NSI lnfinium Global Limited n~sn and their respective shareholders and er-editors under 

Sections 230 to 232 read with Section 66 and other applicable provisions of the Cornpanies Act, 2013 ('Scheme') leading to 

Transfer and vesting of the SME [-Comn.er-ce Services Undertaking frorn lnfibeam to Suviclhaa and Themepark & Event Software 

Undertaking from lnfibeam to DRC. The Scheme became effective upon filing of certified copy of the order with the Registrar of 

Companies (Roe) on December 2, 2020. The Appointed Date for the Composite Scherne of Arrangement was April 1, 2020 and the 

Record Date was set as December 11, 2020 for the purpose of determining the shareholders for issuance of Equity Shares. 

Subsequently, upon receipt of requisite regu!atory approvals, DRC and Suvidhaa got iisted on the stock exchanges i.e. BSE and NSE 

w.e.f. March 10, 2021 and March 31 .. 2021 respectively . 

. l\ccoroingly, the SME E-Cormnerce Se1·vices Undertaking ar,d ThemepcJrk & t'1ent Sc:ft ✓✓a'e Undertaking have beer disck;,sed a:, 
discontinued operations and financial results of previous periods presented have been restated accordingly, to disclose the results 

of dernerged undertakings separately frorn the Company's continuing busir,ess operations. 

4 During the quarter under review, the Board reconsidered the rn?.tter and approved to invest in So Hum Bharat Digital Payments 

Private Limited (''So Hum") to acquire 50.5()'% insteaci of earlier appro\1ai of 33.33~,; sha:-eholdir,g (Post investment by !nfibearn 

along vvith existing investors of So fre transac~:on vcas cor,,pieted betor·e March 31, 2C2l. As a resuit, So Hum has no,v 

becorne a Subsidiary of the Cornpany. 

5 The Board of Directo;·s approved the issue of l (One) Bonus Equity Share for every l (One) Equity Share held by the Equity 

Shareholders of the Company as on "Record Date" out of share premium account of the Company availab!e as on March 31, 2020. 

The Bonus Issue of Equity Shares was approved by the shareholders in their EGM held on March 09, 2021. The "Record Date" was 

fixed as March 20, 2021 for deterrnining the eligible Shareholders entitled to receive Bonus Shares. The Bonus Equity Shares were 

allotted on March 24, 2021 and the trading approval for the same was received on March 31, 2021. These Bonus Equity Shares are 

ranking pari-passu in ali respects and carrv the same rights as that of the existing Equity Shares. 

Accordingly, as per the lndAS 33 - Earnings per Share, the ca!cuiation of basic and diluted earnings per share for all periods 

presented have been adjusted retrospecti,;elv. 

6 The Board of Directors at its meeting held on May 27, 2021, has proposed a final dividend of Rs. 0.05 per equity share (5%). 

7 Based on the technical evaluation, dunng the year under review the Company has r·evised the useful life of certain intangibles 

including those acquired on Amaigamation. As a result of this cbange in estirnated useful life, the life of said intangibles assets got 

extended. Consequently the an~ortization fo:- the year ended on March 31, 2021 has deueased bv Rs. 223.52 millions. 

8 The Company elected to exercise the option permitted under Section 115 BAA of the Income Tax Act, 1961 as introduced by the 

Taxation Laws (Amendment) ordiriance., 2019. l,ccordingly, the Company has recognized the provision for income tax for the yeor 

ended March 31, 2021 and re•rneasLreci its deferred tax basis the rate prescribed in the said section. The Impact of 

remeasurernent of Deferred Tax on fv1arch 31, 202 l is accounted in quarter ended March 31 .. 2021 and year March 31, 

,\ccordingly, previous periods tax expenses are not comparable. 



9 The impact of COViD19 still remains uncertain and could be different from our estimates when we prepared these financial resu!ts. 

The Company will continue to cioselv monitor any material changes to future economic conditions. 

10 The standalone figu1·es of the last quar·ter are the balancing figure between the audited figures in respect of the full financial year 

upto Mar·ch 31, 2021 and March 31, 2020 arid the unaudited year-to-date figures upto December 31, 2020 and December 31, 

2019 being the date of the end of the third auarter of the financial vear which were subjected to limited reviev✓. 

11 The figures for comparative period have been 1·egrouped/ reclassified, wherever necessary, to make them comparable. 

Date: May 27, 2021 
Place: Gandhinagar 

For and on behalf of Board of Directors of 
lnfibeam Avenues Limited 

Vishal Mehta 
Managing Director 



SHAH & TAPARIA 
CHARTERED ACCOUNTANTS 203, Center Point Building, 100, Dr. Babasaheb Ambedkar Road, 

Opp. Bharatmata Theater, Lalbaug, Parel, Mumbai - 400012. 
Tel:- 022-42116800 Fax: 022-4022 0314 

E-mail : info@shahtaparia.com 
visit us at : www.shahtaparia.com 

Independent Auditor's Review Report on the Statement of Audited Consolidated Financial Results for the 
quarter and year ended March 31, 2021 of Infibeam A venues Limited Persuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

TO THE BOARD OF DIRECTORS OF 
INFIBEAM A VENUES LIMITED 
(Formerly known as Infibeam Incorporation Ltd) 

Report on the audit of Consolidated Financial Results 

1. Opinion 
We have audited the accompanying Statement of Audited Consolidated Financial Results of lnfibeam Avenues 
Limited ('the Holding Company') and its) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group"), and its associates for the quarter ended March 31, 2021 and for the year ended March 
31, 2021 ('the Statement'), attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 3 3 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('the Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audit financial statements/financial results/financial 
information of the subsidiaries and associates, the Statement: 

i. Includes the results of the entities as mentioned in paragraph 5 of this audit report; 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

m. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India of the consolidated 
net profit and other comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2021 and for the year ended March 31, 2021. 

2. Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our 
report. We are independent of the Group and its associates in accordance with the 'Code of Ethics' issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

\., 
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SHAH & TAPARIA 
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Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associates are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
associates are responsible for assessing the ability of the Group and of its associates to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are also 
responsible for overseeing the financial reporting process of the Group and of its associates. 

4. Auditors Responsibilities for the Audit of Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgrnent and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board going concern basis of accounting and, 
based on the audit evidence obtained, whether · sts related to events or conditions that 

Delhi Office : 53/27 , Ramjas Road, Karol Baugh, New Delhi - 110 005. ·Tel. : 011 - 2872 2222 / 33333 • E-mail : delhi@shahtaparia.com 
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may cast significant doubt on the ability of the Group and its associates to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates of which we are the independent auditors to express an opinion on 
the Statement. We are responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the 
extent applicable. 

5. The Statement includes the result of the followin entities 
Sr No Name of Entities 

1 AI Fintech Inc 
2 Avenues Infinite Private Limited Subsidi 
3 Avenues World FZ LLC Subsidi 
4 Subsidi 
5 Subsidi 
6 Infibeam Lo istics Private Limited Subsidi 
7 Subsidi 
8 Subsidi 
9 
10 Vavian International Limited Subsidia 
11 A venues Pa ents India Private Limited Associate 
12 DRC S stem India Limited Associate 
13 Infibeam Global EMEA FZ-L Associate 
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SHAH & TAPARIA 
CHARTERED ACCOUNTANTS 

6. Other Matter 

203, Center Point Building, 100, Dr. Babasaheb Ambedkar Road, 
Opp. Bharatmata Theater, Lalbaug, Parel, Mumbai - 400012. 

Tel :- 022-42116800 Fax: 022-4022 0314 
E-mail: info@shahtaparia.com 

visit us at : www.shahtaparia.com 

The accompanying Statement includes the audited financial statements and other financial information, in respect 
of; 

• 10 Subsidiaries whose Financial Results/statements reflects total assets of Rs. 2766.19 Millions as at 
March 31, 2021, total revenue of Rs. 435.46 Millions & Rs 1310.16 Millions, Net Profit after tax of Rs. 
59.34 Millions & Rs. 186.01 Millions and Total Comprehensive income of Rs. 56.59 Millions & Rs. 
183.88 Millions for the quarter and year ended on that date respectively and net cash flow of Rs 495.33 
Millions for the year ended on March 31, 2021. 

• 3 Associates whose Financial Results/statements reflects group's share of Net Loss of Rs. 12.23 Millions 
& Net Profit of Rs. 86.15 Millions for the quarter and year ended on that date respectively. 

These financial statements and other financial information have been audited by other auditors whose reports have 
been furnished to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries and 
associates, is based solely on the report of other auditors and the procedures performed by us are as stated in 
paragraph above. Our opinion is not modified in respect of this matter 

Certain of these subsidiaries and associates are located outside India whose financial statements and other 
financial information have been prepared iri accordance with the accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Holding Company's management has converted the financial 
statements and other financial information of such subsidiaries and associates located outside India from 
accounting principles generally accepted in their respective countries to accounting principles generally accepted 
in India. We have audited these conversion adjustments made by the Holding Company's management. Our 
opinion in so far as it relates to the balances and affairs of such subsidiaries and associates located outside India is 
based on the report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-to-date 
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by 
us, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matters. 

For Shah & Taparia 
Chartered Accountants 
!CAI F. istr ion Number.: 109463 

RameshPipa 
Partner 

/.· 

Membership Number: 103840 
UDIN:21103840AAAALO4872 

Date : May 27, 2021 
Place : Gandhinagar 
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lnfibe;;m Avenues Limited (Formerly known os lnfibeam Incorporation Limited) 

CIN: l64203GJ2010PLC061366 
28th Floor, GffT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY, Gandhinagar Gujarat Pin:382355 

Statement of Consolidated Audited R<esults for The Quarter and Year ended March 31, 2021 
{Hupees in million, e~cept per share data and if otherwise stated) 

Sr. 

No. 

Income from operations 

Income from ODE-rations 
Other ope-ratin,?: income 

T otdl income frorn oneration~ 
Other incom'2" 
Total income (1+2) 

4 !Expenses 
Op-c-ratin~ expen~)e5 
Employee bcnetits expenst::~• 

F 1nance costs 

PARTICULARS 

Depreciation dnd amortbation e~p1.:~11;;e:; 

O~h,~r exf)€'Ps~:; 

Total expenses 
5 I Pmfit before etceptional items/ non--conlrolling interest/ share in net profit/ (loss) 

of as!;ociat,;,s (3-4) 
[xcr:-ption£JI item:., {r~fpr n0tt: 7} 

7 Profit before non-controlling interest/ share in net profit/ (loss) of acSociate, (5 • 

6) 

8 Stia:·c- m nel profi:hh:iSS} ol 3S-'>()c;;;ite 

9 Profit before tax (7 + B) 

10 r ::,-; expenses/ {uedit) (Refer note 9) 

11 Profit from continuin,: operations after tax (9-10) 
12 Pn.rii:~ horn die;.1:t.:.,ntinuecl orw:1Jt1on,; bl..'.'iC(t.: t..:i,;: (ref1;:r notrt 3} 
13 '.:.hur1.~ in net prof!j(lo:;s) of a~:~~JC1(!lt: fron1 (!i6·.:,:)11t111ut.•d operations (o.:f\·,, 

14 L·i~ e:.pf?n::,f: of fiiscontinue(1 cpt:r-:H1on• notf• .3) 

15 Profit from discontinued operation5 after tax (12+13-14) 
16 Profit for the period from continuing and discontinued operations (ll+lS) 

17 !other comprehensive incom,, / (exp;,nses )(net oft~x) 

18 /Totai Comprehensive income/ (expenses) for the period (16 + 17) 

19 I Profit for the period/ year attributable to: 

Q,,vncrs of the company 

N<Jn-controlling in(erest 

20 )Other comprehensive income/ (loss) attributable to: 

01,,vnt::-r-..: of tl1f-' C.Jn·1p:::ny 

Non .. ccntroHing internst 

21 !Total Comprehensive Income/ (Exper,se~) attributable to: 

Own'?rs of the (ornp~:ny 

Non-contrcllinfi intere;t 

22 I l';;irH,,., ec,u,1, ot th€ ,!,,,re fk 1/· ea:hl 
23 

24 I Earnings per share for continuin~ operations • 
(,Jl Ba~ic 

{bl Diluted 

25 I EarnlnRs per share for discontinued operations • 
(;,) Basic 
(b) l),hit,•d 

March 31, 2021 

2,012.9 

2,012.9 
23,7 

2,036.6 

315.9 

Quarter Ended 

December 31,2020 

2,298.2 

2,057.6 
240,6 

127.6 

127,6 

March 31, 2020 
(Audited) 

Refer Note 31 

Year ended 
March 31, 2021 

(Audited) 

702.5 

Year ended 
March 31, 2020 

(Audited) 
_( Refer Note 3 

6,327.1 
116(; 

6,443.7 



lnfibeam Avenues Limited (Formerly known as lnfibeam Incorporation Limited) 

CIN: l64203GJ2010PLC061366 

28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CITY, Gandhinagar 382355 

Consolidated statement of Assets and Liabilities as at March 31,2021 

Particulars 

ASSETS 
Non-current assets 

Propertv, plant and equiprnent 

Capita! work-in-progress 

Goodwill on consolidation 

Other Intangible assets 

Intangible assets under deveiopnient 

Financial assets 
investments 

Trade receivables 

Other financ1ai assets 

Deferred tax assets (net) 

!ncorne tax assets inet) 

Other non-current assets 

Total non-current assets 

Current assets 
Financial assets 

Trade receivables 

Casr1 and cash equivaients 
Bank balance other than above 

Loans 

Others financial assets 

Other current assets 
Total current assets 

Assets held for sale 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 

Other equity 

Non-controlling interest 

Total equity 

LIABILITIES 

Non-current liabilities 
Financial !!abilities 

Borrowings 

Other financial liabilities 

Provis,ons 

Deferred tax liabilities (net) 

Other non current liabilities 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 

Trade payables 

Total outstanding dues to micro and sr:·1aii enterprises 

Total outstanding dues to other than micro and small enterprises 

Other financial liabilities 

Other current liabilities 

Pr-ovi~;ions 

lncorne tax liabiiities (net) 

Total current liabilities 

Total Equity and Liabilities 

March 31, 2021 

(Audited) 

2,319.9 

16,198.2 

2,489.6 

1584 

4,566.9 

84.6 

0.4 

270.9 

582.0 

26,670.9 

729.1 

l,77t1.1 

7 . .5 
15.6 

1,669.6 

4,629.5 

8,825.4 

35,496.3 

1,3311 

27,550 8 

(2.8) 

28,879.1 

110.4 

42.8 

49.5 

328.1 

530.8 

87.9 

2.7 

212.8 

559.8 

5,1613 

13.9 
48.0 

6,086.4 

35,496.3 

(Rupees in million) 

March 31, 2020 

(Audited) 

(Refer note 3) 

2,417.4 

16,126.2 

2,715.7 

3,921.0 

471.8 

5.1 

205.8 

340.2 

26,203.2 

533.5 

863.5 

125.1 

16.6 
742.9 

4,531.1 

566.9 

31,301.2 

664.7 

27,368.6 

(17.8) 

28,015.5 

175.8 

34.7 

44.3 

295.0 

549.8 

87.9 

3.5 

296.0 

250.8 

2,035 9 

12.3 

49.5 

2,735.9 



lnfibeam Avenues limited 

(formeriy known as lnfibeam Incorporation Limited) 
CIN: L64203GJ2010PLC061366 

28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CITY, Gandhinagar· 382355 
Statement of Consolidated Cash Flows for the Year Ended March 31, 2021 

Sr. PARTICULARS 
No. 

A Cash Flow from operating activities: 

Profit Before taxation 
.A.d;ustments to reconcile profit before tax lo nel casn f,01,vs: 

Depreciation and amortization expenses 

ESOP expense \net) 

Finance cost 

Interest income 

Short term capital gain on sale of rnu,uai fund 
Los~ on sale of fixed a,~sets 

Profit on sale •Jf mutual fund 

iND AS irnpacl on fair value of investrner1t. 

Unrealised foreign currency iOSS / (gain) 

Liabilities/ allowance V.'ritten back 

,A,i!owance for doubtful debts 

Bad debts written o~f 

Balance written off 

Operating Profit before Working Capital Changes 
Adjustments for: 
increase/ (decrease) in trade payables 

Increase in provisions and other !iabiiities 

(Increase) in trade receivables 

[Increase)/ decrease in other as:,ets 

Net Changes in Worklng Capitai 

Cash Generated frqrn Operations 

Direct Taxes paid {Net of lncorr,e Tax refund) 

Net Cash (used in) Operating Activities 

B Cash Flow from Investing Activities 

Fayrnenl for acquisition of properly, piant arid equip:nent and intangible asset (inc:uding copital 

wotk-in",progress, lntangib!e under de-../eic,prnPnt Jnd capiti-li 

Proceeds ftorn sale of propenv. piant and""""'·-.. -.-,, .• ,., and ir--t.antible 

Government grant received 

Repayrnenl of Loans and advance:> by G~hers 

Interest received 
Fixet1 deposit; with bank (net) 

Purchase of mutL1al fund 

Proceeds from sale of mutual fur:d 

Net cash (used in) Investing Activities 

C Cash Flow from Financing Activities 
Dividend Paid 

Dividend Distribution Ta,: Paid 

Proceeds frorn exerC!se of ESOP 

Interest paid 

Proceeds/ Repayn1ent of t:iorrov,,1ngs f net) 

Net Cash (used in) Financing Activities 

Net Increase/ (Decrease) in cash & cash equivalents (A+B+C) 

Cash & C;,h equivalent al lhe beginning of the year 

A.dd: Cash ,'sc c:1sh equiva!ent:; acquired or; dCqui,Uo,, of subsi:iiaries 

Lrss: Cash Fx Cash equivalent of t:ernerged undertak:r,gs a~d subsicb1rv 

Cash & Cash equivalent at the end of the year 

Year ended 

March 31, 2021 

(Audited) 

731.5 

750.6 

24.3 

35.6 

{66,6} 

{D.3) 

3.9 

(lS.3) 

3.2 

14.1 

1,481.0 

(89.1) 

3,383.7 

(1889) 

(2,906.4) 

199.3 

1,680.3 I 

(129.8) 

1,550.5 

(825.1) 

66.8 

117.7 

(1525) 

152.8 

(640.3) 

(29.1) 

(94.5) 

815.7 

863.5 

94.9 

1,774.1 

(Rupees in million) 

Year ended 

March 31, 2020 

(Audited) 

(Refer note 3} 

782.8 

873.3 

51.4 

43.5 
(70.S) 

(1 5) 

0 

(82.8) 

(17.4) 

(20.0) 

12.4 
1,u 
4.2 

1,589.9 

229 1 

(l,1635) 

(337.S) 

187 6 

(1,184.3): 

405,.6 j 

(181.8)1 

223.8 

(552,,;) 

143.2. 

95.9 

(11.l) 

70.7 

(SSG:i) 

552 0 

(366.S)i 

(GS 3) 

(14 lj 

1.3 

(260.9)\ 

I 
(403.6)1 



Note: 

1 The above statement of audited consolidated financial results for the quarter and year ended March 31, 2021 ('the Statement') of 

lnfibearn Avenues Limited (forrrerly known as lnfibearn incorporation Limited\ ('tne Company') and its subsidiaries and associzite 

('the Group') are reviewed and recommended by the Audit Cornmittee and taken on record by the Board of Directors at their 

meeting held on May 27, 2021. The report has been filed with the stock exchange and is available on the Company's website at 

"www.ia.ooo". 

2 in accordance with Ind .AS-108 - "Operating Segrnents'' and evaluation by the Chief Operating Decision Maker, the Group operates 

in one bus:ness segrnent i.e. E-corrnnccrce inciuding payn1e111 services, vvebsite development and rnaintenance a11d related 

ancillary services, which is reflected 1n the above r·esu:ts. 

3 lnflbeam Avenues Limited received the approval from the Hon'ble Nationai Company law Tribunal, Ahmedabad Bench fOI' 

Composite Scheme of Arrangement to unlock shareholders value: 

The Hon'ble National Company Law Tribunal, 1~hrnec1abad Bencl1, vide its order dated November 27, 2020, sanctioned the 

Composite Scheme of Arrangement amongst infibearn Avenues Limited ('lnfibeam'), Suvidhaa lnfoserve Limited ('Suvidhaa'), DHC 

Systems India Limited ('DRC') and NSI lnfinium Global Limited ('NSI') Jnd their respective shareholders ,md creditors under 

Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 ('Scheme') leading to 

Transfer and vesting of the SME E--Commerce Services Undertaking from infibeam to Suvidhaa and Themepark & Event Softwar·e 

Undertaking from lnfibeam to DRC. The Scheme became effective upon filing of certified copy of the order with the Registrar of 

Comparies (Roe) on December 2, 2020. The Appointed Date for the Composite Scheme of Arrangement was Aprill, 2020 and the 

Recor·d Date was set as December 11. 2020 for the purpose of determining the shareholder-s for issuance of Equity Shares. 

Subsequently, upon receipt of requisite regulatory approvals, DRC and Suvidhaa got listed on the stock exchanges i.e. BSE and NSE 

w.e.f. March 10, 2021 and fvfarch 31., 2021 respectively. 

Accordingly, the SME E-Commerce Services Undertaking and Themepark & Event Softv✓are Undertaking have been disclosed as 

discontinued operations and financial results of previous periods presented hilve been restated accordingly, to disclose the results 

of demerged undertakings separatelv frorn the Company's cor-,tinuing busi,'ess operations. 

t; During the quarter under review. the Board reconsider·ed the matter and approved to invest in So Hum Bharat Digital Payments 

Private Limited ("So Hum") to acquire 50.50% instead of earlier· approval of 33.33% shareholdir'g (Post investment bv lnfibeam 

along with existing investors of So Hurn). The said transaction was completed before March 31, 2021. As a result, So Hurn has now 

become a Subsidiary of the Cornpany. 

5 The Board of Directors approved the issue of 1 (One) Bonus Equity Share for every 1 (One) Equity Share held by the Equity 

Shareholders of the Company as on "Record Date" out of share premium account of the Company available as on March 31. 2020. 

The Bonus Issue of Equity Shares was approved by the shareholders in their· EGM held on March 09, 2021. The "Record Date" was 

fixed .:is March 20, 2021. for determining the eligible Silar·ehoiders entitled to receive Bonus Shares. The Bonus Equity Shares were 

allotted on March 24, 2021 and the uading approval for the sarne was received on March 31, 2021. The:,e Bonus Equity Shares art: 

ranking pari-passu in all respects and carry the san,e rights as that of the existing Equity Shares. 

Accordingly, as per the lndAS 33 - Earnings per Share, the calculation of basic and diluted earnings per share for all periods 

presented have been adjusted retrospectively. 

6 The Board of Directors at ;ts meeting held on fv1ay 27, 2021, has proposed a fina! dividend of Rs. 0.05 per equity shan:'. (5%). 

7 The exceptional item of Rs. 82.8 1-r:illion for the year ended March 31, 2020 is 011 account of IND AS impact on fair value of 

investment in subsidiary on account of loss of control and change in relationship from subsidiary to associates as per IND AS 110 
"Consolidated Financial Statements''. 

8 Based on the technical evaluation, during the year under review the Company has revised the useful life of certain intangibles 

including those acquired on Amalgamation. /\S a result of this change in e.stirr.ated useful life, the life of said intangibi~? assets got 

Consequently the amortization fm :he year· ended on March 31., 2021 has decreased by Rs. 223.52 rnillip~s: · 



9 The Company elected to exercise the option permitted under Section 115 BAA of the Income Tax Act, 1961 as introduced by the 

Taxation Laws (Amendment) ordinance, 2019. ~.ccorciingiy, the Con,pany has recognized fr,e provision for income tax for the year· 

ended McJrch 31, 202:i. and re-1Tec1surcd its deferreo tax bc1sis t:·1e ,ate prescribed in the said section. The impact of 

remeasw·ement of Deferred Tax on March 31, 2021 is accounted in quarter ended March 31, 2021 ar,d year ended March 31, 

2021. Accordingly, previous periods tax expenses are not cornparable. 

10 The impact of COVi019 still remains uncertain a11d could be differ·ent from our estimates when we prepared these financial results. 

The Company will continue to closely monitor any material changes to future economic conditions. 

11 The consolidated figures of the last auarter are the baiancing figure betv,1een the audited figures in respect of the full financiai year 

upto March 31, 2021 and March 31, 2020 and the unaudited year-to-date figures upto December 31, 2020 and December 31, 

2019 being the date of the end of the third quarter of the financial year which were subjected to limited review. 

12 The figures for· comparative period have been regrouped/ ,·eclassified, whe,·ever necessary, to make them comparable. 

Date: May 27, 2021 
Place: Gandhinagar 

For and on behalf of Board of Directors of 

lnfibeam Avenues Limited 

Vishal Mehta 

Managing Director 




