
INFIBEAM 111 

AVENUES 

january 31, 2022 

~---· ---·---.. ·-1 

BSE Limited National Stock Exchange of India Limited i 
Jeejeebhoy Towers, 

Street, Fort, 
- 400 001 

Exchange Plaza, 1 

Bandra Kuria Complex, 
Bandra (East), 
Mumbai - 400 051 

Company Code No.: 539807 Company Symbol: INF!BEAM 
' 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting pursuant to Regulation 30 & 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 {"Listing Regulations") 

We hereby inform you that the Board of Directors in its meeting held today, inter-alia, has 
considered, approved/ recommended and taken on record the following: 

1. Unaudited Financial Results: 

The Unaudited Standalone & Consolidated Financial Results for the quarter and nine 
months ended on December 31, 2021 together with the Limited Review Report from 
Statutory Auditors. 

Pursuant to Regulation 33 of Listing Regulations, we enclose herewith the following: 

i. A copy of Unaudited (Standalone & Consolidated) Financial Results for the quarter and . 
nine months ended on December 31, 2021. 

iL Limited Review Report on the aforesaid Unaudited (Standalone & Consolidated) 
Financial Results for the quarter and nine months ended on December 31, 202 L 

iii. A copy of Press Release on the aforesaid Unaudited Financial Results for the quarter 
and nine months ended on December 31, 2021. 

2. Interim Dividend: 

Declared an Interim Dividend of Re. 0.05/- per Equity Share of Re. 1/- each (i.e. 5%). 
The Record Date for payment of this Interim Dfvidend will be Tuesday, February 08, 
2022. Interim Dividend will be paid on or before March 01, 2022 to the registered 
shareholders. 

3. Issue of Bonus Shares: 

Issue of 1 Bonus Share for every 1 Equity Share held (in the ratio of 1:1) by the Equity 
Shareholders of the Company as on "Record Date". The Bonus Issue of Equity Shares is 
subject to the approval of the sharehoiders and other applicable statutory and 
regulatory approvals, as may be required. The Company will intimate the "Record Date" 
for determining eligible Shareholders entitled to receive Bonus Shares, in due course. 

The Bonus Shares once ailotted shall rank pari-passu in all respects and carry the same 
rights of the existing Equity Shares and shall be entitled to participate in full in any 
dividend and either corporate action(s), recommended and declared after the issue and 
allotment of such Bonus Shares. 
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The details as required under Listing Regulations read with SEBI Circular No. CIR/ 
CFD/CMD/4/2015 dated September 9, 2015 are given in Annexure -A to this letter. 

4. Increase in Authorized Share Capital: 

Increase in Authorized Share Capital of the Company from Rs. 140,00,00,000/- (Rupees 
One Hundred Forty Crores Only) to Rs. 280,00,00,000/- (Rupees Two Hundred Eighty 
Crores Only) by creation of additional 140,00,00,000 (One Hundred Forty Crores) Equity 
Shares of Re 1/- (Rupee One each) and consequent amendment to clause V of the 
Memorandum of Association of the Company, subject to approval of the shareholders 
and such other appiicable statutory and reguiatory approvals. 

5. Acquisition: 

Acquisition of 100% shareholding of UVIK Technologies Private Limited ("UVIK") from 
its existing Shareholders. Consequent to acquisition of the entire share capital, UV!K wiil 
become the Wholly Owned Subsidiary of Infibeam Avenues Limited. The completion of . 
the acquisition is subject to customary conditions such as receipt of all regulatory and 
other approvals, if any. 

The details as required under Listing Regulations read with SEBI Circular No, CIR/ 
CFD/CMD/4/2015 dated September 9, 2015 are given in Anuexure - B to this letter. 

6. Preferential Issue of E<1uity Shares: 

ln connection with point No. 4 above, issuance of Equity Shares of the Company on a 
preferential basis to Season Two Ventures Management LLC {other than the Promoters 
and Promoter Group of the Company) for consideration other than cash aggregating to 
not exceeding Rs. 27.50 Crores, subject to the approval by shareholders, such other 
regulatory / statutory authorities as may be applicable and in accordance with the SEBf 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 ('ICDR Regulations'). 
The Relevant Date, in terrns of provision of ICDR Regulations for determming the floor 
price of the Preferential Issue, is January 25, 2022. The Issue Price of Equity Shares ls as 
per the applicable provisions of lCDR Regulations. 

The details as required under Listing Reguiations read with SEBl Circular No. cm; 
CFD/CMD/4/2015 dated September 9, 2015 are given in Annexure - C to this letter .. 

7. Business Expansion in Qatar region: 

We also wish to further inform that the Company has received Expression of interest 
(EOJ) from Royal family of Qatar, to form a Joint Venture (JV) for Qatar region, to 
accelerate fast growing Payment's business, together with the primary equity 
investment in the said JV, by them. The Board discussed the EOI and the in-principle 
commitment through EOI and decided to initiate steps to consummate the investment 
transaction, as per regulatory provisions, to grow the Payments business in Qatar · 
region. 
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8. Convene the Extra Ordinary General Meeting ("EGM"): 

The draft Notice of EGM to be held on Friday, February 25, 2022. 

Convening the EGM of the Members of the Company at 11.30 a.m., on February 25, 2022 
through Video Conferencing / Other Audio Visual Means (VC / OAVM) for seeking their 
approval. 

The Board Meeting commenced at 11.00 a.m. and concluded at 01.30 p.m. 

Request to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Inflbeam Avenues Limited 

~ 
Shyamal Trivedi 
Vice President & Company Secrets 

End.: As above 
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Annexure-A 

As per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find below disclosure regarding issue of Bonus Shares: 

Whether bonus is out of profits or share I The Bonus Equity Shares will be issued out of ! 
I share premium account of the Company I 

I available as on March 31, 2021. i 
I 
i 

premium account 

-··-·-··-·--·-~·--------------+----- -
1 1 (One) Equity Share of Re 1/- each fully paid i Bonus Ratio 
1 up for every 1 (One) Equity Share of Re 1/- l 

each fully paid up held as on the record date, I 
to be determined.. I 

, I -~·- - ·--+---------·----------·----l 
Details of Share Capital - Pre and Post Bonus I {Pre-Bonus Issue and Pre--Preferential Issue) j 
Issue I The Paid up Equity Share capital as on the l 

I date of this letter is Rs. 133,20,44,120 ! 
I consisting of 133,20,44,120 Equity Shares of l 
i Re. 1/- each. l 
i I 
I Post-Bonus (Post Preferential Issue) paid up I 
' I i Equity Share capitai shall be Rs. consisting of i 

-----------+---'---'-------'----Eq~ity Shares of Re. 1/~ each. ! 
Free reserves and/ or Mn, 
re uired for irn lementing the bonus issue I 
Free reserves and/ or share premium i The Free Reserves, Securities Premium ! 
available for capitalization and the date as on I Account and the Retained Earnings available ! 
which such balance ls available. i for capitalization is aggregating to Rs. I 

i ason 2021. I 
Whether the 
Estimated d 
would be Credited D 
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Annexure-B 

As per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please findljelow 
disclosure regarding Acquisition: 

Sr. Details of Events need to be provided Information of such Events 

1 Name of the target entity, details in brief such as UVIK Technologies Private Limited, incorporated on July 15)0 

2 

3 

4 

5 

6 

7 

size, turnover, etc. 2019. 

Paid up Share Capital: Rs.1,57,090 

Turnover: Rs. 15,400 as on March 31, 2021. 

Whether the acquisition would fall within No 
related party transaction( s )? If yes, whether the 
same is done at "arm's len th"; 
Industry to which the entity being acquired 
belongs 

Objects and effects of acquisition (including but 
not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity) 

Brief details of any governmental or regulatory 
a rovals re uired for the ac uisition 
Indicative time period for completion of the 
ac uisition 
Nature of consideration - whether cash 
consideration or share swap and details of the 
same 

INFIBEAM A VENUES LIMITED 

It is engaged in the business of Mobile point of Sale (mPOS), 
Near Field Communication (NFC) and contact less· card 
technology business in the area of online payments and non­
cash transactions. 

The Target Company is engaged in the business of Mobile 
point of Sale (mPOS), Near Field Communication(NFC} and_ 
contact less card technology business in the area of online 
payments and non-cash transactions. They specialise in- no 
hardware contactless softPOS technology that runs on low end 
android mobile devices. They are a technology leader-in tlle 
FinTech Certified for PIN on Glass entry which can transforni 
smartphones into a professional secured and certified PoS' 
capable of securely accepting contactless card and_ mobile 
payments with PIN entry for above CVM limit transactions. -
They are the first Tap on Phone with PIN solution validated in: 
India for multiple card schemes using proprietary technology. _ 

With this association, we look forward to seamlessly 
integrating our existing online payment solution along -with~ 
the offline capabilities of the target company to _empower 
merchants and their customers, across various geographies, 
with a simple and complete digital payment solution platform. _ 

N.A. 

Six Months 

i. Cash Consideration - Rs. 12.00 Crores 
ii. Other than Cash Consideration -

a. By way of Preferential Issue of 61;11;111 Equity 
Shares of Re. 1- each issued at a price of Rs. 45 /- ·. 
(Including premium of Rs. 44 /-) per. Equity Share 
aggregating to not exceeding Rs. 2 7.50 Crores arid 

b. The balance amount by way of reward incenthTe. 
mechanism, as mutuall a eed. 

(Formerly known as lnftbeam Incorporation Umfted) 
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9 

10 

Cost of acquisition or the price at which the Aggregate cost of acquisition not exceeding Rs. 75.00 Cr. ·· -

shares are acQuired 
Percentage of shareholding / control acquired 100% shareholding with full business, management, financi_al 
and / or number of shares acquired and operational control. 

The Target Company will become Wholly Owned Subsidiary o( 
Infibeam Avenues Limited. 

Brief background about the entity acquired in Date of incorporation: July 15, 2019 
terms of products/line of business acquired, Country: India 
date of incorporation, history of last 3 years Products/line of business acquired: The Target Company is 
turnover, country in which the acquired entity engaged in the business of Mobile point of Sale (mPOS), Near· 
has presence and any other significant Field Communication (NFC) and contact less card technology. 
information (in brief) business in the area of online payments and rion-cash 

transactions. 

Turnover: 
Financial Year Turnover {In Rs.) 
FY 2020-21 15,400 

·-

FY 2019-20 NIL 
FY 2018-19 NA 
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Annexure-C 

As per Regulation 30 of SEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015, 
please find below disclosure regarding Preferential Issue: 

----------·, 
Particulars Details i 

. , ____ o_f_s_e_c_u-ri_n_· e_.s_p_r_o_p_o_s_e_d_. t_o_b_e-;1-E_q_t_1i_ty_S_h_a-re_s _______ ·-····-·-····--·-----------': 

r--2 - -·rPr_e_fe-:r_e_n_t-ia_l_I_s:.-·u_e_t_·o-r_c_o_n_s_id_e_r_a_tl-. o_n_o_t-·h_e_r_t_h_a_n_C_ash 

3 

4 

5 

6 

I I 
number of securities 61,11,111 Equit};··sh'ares~;;--~sue price of Rs. 4S(j 

to be issued or the total (Including premium of Rs. 44/-) per Equity Share for ! 
consideration other than cash aggregating to not exceeding i 

be issued (approximately); 

Name of the Investors 
Rs. 27.50 Crores. ·-·· . .. -j· 

i Season Two Ventures Management LLC 

---------------
Post -A 11 o t men t of Securities: i----,----------------------- 1 

Outcome of Subscription, I I Pre Issue i 11 
! Post Issue ,;;;uvn.uu,i:; I ! 

Sr. r-' --........,.. -------i 

No. 

1 0.00 i 
I i 

I I 

ii 

I 
i 

-----Ii 

I No. of I % of No. of il/o of 
I Shareholding ! Shares I 

!---+-----+! _______ .________ i 

0.00 I 11 I 0.46 j 
I I ' 

---'---'·_J 
lssae Price Issue Price: Rs. 45/- (Including premium of Rs. 44/-·) per 

Equity Share. · 1 

I 
l 

The issue price has been fixed in accordance with ICDR I 
Re' ulations. l ·--+--------~-~------+--...,__ _____________________ ......, 

7 

8 

of Investors 

lapse of the tenure 
instrument 

01 (One) 

i Not Applicable 

of the or~n~L 1 

--~------------· ________________________ ___, 
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CHARTERED ACCOUN'I'A.NTS 203. Canter Point Building, 100, Dr. Babasaheb Ambedkar Road, 

Opp. Bharatn1ata Theater, Lalbaug, P,,irel, Mumbai - 400012. 
Tei:- 022-42116800 Fax: 022-4022 0314 

E-mail : info@shahtaparia,com 

-- visit us at: www.shahtapar1a.com 
·-..,_~--------"------· 

Independent A11di!or'5 Review Report on the Quarterly and Year to Date Unaudited St:rndalouc 
Financial Results of the Company Pm·smrnt to the Regulation 33 of the Securities and Exchange Boan! of 
India (Listing Obligations and Disclos1m: Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
!nfibcam Avenues Lim.itc:d 

I. We haYc rcviewecl the accompanying smtement of unaudited standalone financial results of lnlibcam 

Awrmes Umit,·d ( 'rile Company') for the quarter ended December 31, 2021 and yeur to date fro!ll l\pril l. 

202 l to Decernbtr 31. 2021 (the Statement') attached herewith, being submitted by the Compuny pt:rsuant 

to the requir.:rnems or Regulation 33 of t!Je SEBI (Listing Obligations and Disclosure Requin:rncnts) 

Regulations, 2fJ l 5, ns amended ('the Listing Regulations'). 

2, This StatcmenL ,viii<.:11 is the n:sponsibility of the Company's management and approved by the Board nr 

Directors, has been prepared in a::cnrdancc with the recognition and m~asurement principit:,, laid down in 

fndian Accounting Standard 3·1 "1nterim Financial Reporting" ('Ind AS 34'), prescribed under Seu ion 13°, 

of the Companie;; A.:t, 2013 as amended, read with relevant rules issued thereunder and other accorn1ti11g 

principles gcntralh, accepted in !ndi,L Our responsibility is to express a conclusion on the Statement b,1s~•d 

on our r,;:vievv. 

3. We conducted our rcvie,v of the Statement in accordance vvith the Standard on Review Eng,ugemcnts 

(SRE) 2410 '·Review of Interim Financial Information Perfonm:d by the Independent /\uditor or th~ 

Entity''. issued by :.he institute of Chartered /\.ccountants of India. This standard requires that we plan and 

pt'rform the review l.o obtain moderate assurance as to whether the financial statements are free of material 

misstatement. /\ rcYiew of interim financial statement consists of making inquiries. primarily of per,,ons 

r,:sponsible for !'mancia l and accounting matlers, and applying analytical and other review procedure,. A. 

review is sub.sw11tially less in scope than as audit conducted in accordance with standards on auditing :md 

consequently does ,wt enab!e us to obtain assurnnee that we would become aware of all signilic:mt matters 

that mighr be ids:ntified man audit. Accordingly, we do not express an audit opinion. 

4. Based on our n:\'iew conducted as above, nothing has come to our attention that causes us to beiieve that 

the accompanying Slatcment, prepared in accordan,,e with the recognition and measurement principles bid 

down in ihe aforesaid !ndian Accounting Standard specified under Section 133 of the Companies AcL 

2013 as amc:nd,.:d. r<cad with relevant rules issued thereunder and other accounting principks ge11erally 

accepted in India. has not disclosed the infixmation required to he disclosed in terms or the l.isiing 

Regulations, including the manner in v,hich it is to be disclosed, or that it contains any nrntcriai 

misstatement. 

For Shah & Taparia 
Chartered Accountant, 

l;flJ/:t"'"""" ~o · I 09463 IV 

Narottam Shah 
Partner 
Membership Number· ) 06355 
UDlN: 22106355i\AAAAV3732 

Place : Gandhinagar 
Date · January 3 i, 2022 

Delhi Office · 53i27 Ramias Rortd K .. 1roi Baugh. New Deihi - 1, 0 005. • Tel.: 011 · 2872 2222 / 333'.53 · E-mail : deihi@shahtaparia.com 
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lnfibeam Avenues limited 

LG4203G.i2G10PlC061356 

22th Flor;;, Girt Two Buik.Hng, Bleck No. 56, Road -SC, Zon-e-5, GIFT (:!TY, G,andhinagar · 382355 

St;:,itement of Standalone Unaudited Results For The Quarter- nnd Nine Months Ended December 3 L 2.021 

{Rupees in mH!i-0-n, except per share <lztz a:id if otherwise st;;te<l) 

Sr. 
No. 

! riccme from operations 

lncorne from ooer~1tions 

io-ta! income horn oper3tlons 

Othn 

Parhc.u!ars 

3 I Total income {1 +2:j 

Ope-rating exp,~nses 
Employee benefits ex:pemes: 

Finance co~,g 

Depred.1ti()n and Jmorti~ati-011 expeM-0s 

Other expenses 

Toial expem,es 

Profit before exceptional !tern and tax (3~4) 

6 ltxce-pticm•l items 

7 Prof;t before tax {5-6} 
Tax expl:'n;.es 

?rnfit from continuing operations after tax {7-S} 

10 !Profit from di,coetinued operations before tax (refer oote 3) 
11 rax 11xpeMl! of d1m:mtmued oµe;atkms {refer not~ 3) 

12 Prnfit from d15Cont!nU!!d operat,o-ru 1;ft1tr t.ix {10-ll) 

13 IProfit for the period from continuing 300 discont!nued operations (9+12) 

14 JOthn Comprahensiw !rv:orne/{txpenses) (net ot t,}x.) 

Hem;; that v1W not be r,:,c/;;.ss1flf.'d tc Profit or toss 
~Rerneasurcrnents of the defined b~nefit plans 

-Income tax rn-1.at.k,g to itern5 th<lt wi-'11 Mt be reclassified to Profit or loss 

15 Other comprehensive income, net of tax 

16 Ti1tal CompreheMive income for the Perfod {.;rfter tax) 19+11) 

17 Paid"up equity share capitat {Face Value of the share Re. 1/~ each} 

lB Cth~r equity 

19 Earnings per share for conUnuing oper2tior,s "' 

(cl) R0.sic 

(b) Dl!ured 

2tJ !Earning~ share for disi.:ont!nucd oµerdtlons"' ;; 

3,013.U 

161.8 

48 
12:l.7 

71.4 

3,372.7 

250.1 

250.1 

62.2 

187.9 

187.9 

187.9 

1,332.0 

Quarter Ended 

Se_r.tember 30, 2021 ! December 31, 2:G20 

!U;;aadlted} I {Unaudited) 

2_$39.J 

2,839.l 

li:d.6 

4.0 

158.l 

49.l 

2,657.2 

200,0 

200.0 

SLR 

148.2 

148.2 

148.2 

1,332.0 

216.2 

2162. 

136.6 

{4.l) 

(14) 

(2.7) 

133.9 

133.9 

665.5 

Nlna Months ende-J 

December 31.t 2021 
{UnauditM) 

583.7 

S.&3 . .7 

14-SA 

434.3 

434.3 

434.3 

1,332.0 

D-t::cember 31, 2020 

{Unaudil.ed) 

4,13S.I! 

4,13SJ! 

76.o'l. 

4,212.2 

2,7)5.8 

3S3.J 

27.1 

589.7 

163.1 

3,848.8 

3fi3)!-

363.4 

132.S 

230.9 

(23.3) 

J~:_:q 
{15.2) 

2:1.5,7 

215,7 

665.S 

S,767.0 

91 '+ 

S,S58.4 

3,7'12-';; 

489.S 

35.5 

688.B 

247.7 

5,254.0 

6044 

604,4 

llO.S 

493.9 

493.9 

2.8 

(0.7) 

2.1 

496,0 

1,331.1 

25,,40.4 

----
--'---------'----'-------'-~~;;;;;;;c,,~.~-•"'¼•~---- /s;:'.:F•·:<.:;;,, 
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ON: L64203-GJ2010PLC061366 

28th floor, G!fT Two Sui!ding, Block No, 56, Road ~SC, Zone-S, GiFT CJTY, Gandhinagar~ 382355 

Rs:?porting 0f Stand~ione Unaudited Se-grnent Wise Revenue, Resuti"s, Assets And UabWtl~s Along 

With The Quarter And Nine Mcnths Ended ()n Dece-mhe; 31, 2021 

-~--1 1 . 1 (Rupees !n miUions} ~ 
Sr. ! I Quarter Ended on Nme Months Ended on ! Year end.ed on ! 
No. I Partic-ufars December 31, 2021 _September 301 2021 1 December 31, 2020 December 31, 2021 December 31, 2020 Ma:rch 31, 2021 

(lJnau~tedj_ {Unaudited) ! {Unaudited} 1 (Unaudlted) {Unaudited} (Auditedi 

Se~umt. Revenue 

I\M} Pa.vmr"r1t Bvsinc.s 7,312.2 

lfbJ f~(ommer,:e Pl::itfo_rrri Q_l!~~~;~S_ 1 3635 1 
!Tntal ft-:•vf'nrn: ! ___ ---~~;?33 L97D.fi S-372.7 

tzx and i"l,~r12:;;t from .cadi 1eemr:1t 

133,9 ! 111.9 
!(bj Pk,tforrn i3-usines!. 220 .. 1 ! ~•llL?J 66.l ! 529:J) 

!Tota! S(:!_g_rne-nt results i:G8.9! 216.91 200.0! 540.9 
heS:.: n lnkw.$te;.:pcns.t 

ii) ~)thi:r 1m·a!loc;;i-bte expenditure 

Add: ill) Un-aik}cJble income 

Profit OOfore tax 
S~ent /->;ssets 

25,248.9 27,D:18.6 24,296.3 25,248.9 

3 f 6,~0G.9 6,654.0 5,58:1-1 
I 1,698.8 l,592.1 l,50.t.tl i 1,593.8 i J.1.::.H..n.u i 

6,106,9 

Se rntnt Ais•ts I 33 QS,4_6 35 344.7 31,386.4 33.054.S! 31.386,,4.I 32.730.21 

ent lbcbiliti4's___________ --------+---------+-- 1 I ' = - --- ---
l.Y!E~nt l:ll;!.j~,~ ------ 7,636.0 l 4,456.0 ·-- S,259.1 j 4,45-6.0 j S,433.G ! 

4 Commetrt' Pl.-tforrn 81.;sin!':Sl ! 480.f! 367.5 ! 663.'i. 43-0.8 ! G68,1 l 390.8 • •·w•--,~• 
{c) Un~~~l? corporate h:.bi:itif'I~ I 00._o i t:01.3 I 4-8.8 90,0 ! 48.S I 334.4 

lTotai S~gment !jahiHHe& b-------'~~~---,..,.:~~;J.==-=~-~"'A;.f;_~;;b-~=~-~-~""'~---,-,0 -;?.,.;;i.~:2L _§,1!;_?.8 
lcaoita! Fmpfoyed (Segment as$ets ~ Segment Uabtiities} I ! I l T 

µz_; P;;.vment Busin.e-ss . 19,989,R 19.989.~, 19,840.3 I 19,560,l l 
l(b) E-Comrnercf: Pbtform Business _ 5,626.l 5,616.1 j 4/~21.0 I 5 831.8 

f (cl Un&~iccablecorpo-rate assets !es~ liabilities 1,508.8 1 1,608.8 i :~,4s2.2 ! 1,179.41 

Not!!s: 
1. Business segments; 
based nn th.: •·r:i~nar,ement ap-/)roiiich" ri;; tk~fined \n Ind AS 

E-comroerce Platform ilusiness 
Operating Segment\ and ~va!u~tion by the Chief Operating Demtnn fv'!...:iker, prim;,ry reportable ~egrnents of the Coc1p,my con5i:,ts of: (1) Payment Bttsiness and {2) 

2. Segment assets omd Uabmties; 

Segment 1nfurmatio-:i is prepared in conformity w!th the accounting po!1:::ie-s adopted fo-r preµarfng ;ind prn"'rrict.ing the stanciah:ine financlai state:rnenh ot thi: Cornpanv as a whole. Segment a$sets mclude al! operating assets u.<.r~d 
by a :ieg_mt·nt r,rinc,p.:,lly u:,mi\1:> of oper;111ng ;::a<..h, tr.,;de fixed net of a!hJwan,:e!. arid whi:::h are reµort.ed as 1n the White most siirh C,ln be 

;_il\ribu-ted to ind1vidu,1! .segrnents, the :~arrvin.g a.mount of cert;,in .:1.s.£-0ts us-ed jointiy by twc 50grneats to the segrner;ts on J n:d:i(.vuble Segment llJbilftid indude all operating !b-b!lities and consist µrindpa\ly of 

trrtde pay0bf~c$ and accrul;'d !i~1bilJtn',s. :;ef{ffn~nt ass('t;; arid !iabi!tl'ic:, do not lndw::!..) those 

3. S<.1gmcnt 



Note: 

l The above statement of unaudited standalone financial resuits for the quarter and nine months ended Decer::ber 31, :W21 (''h' 

Statement') of lnfibeam Avenues Limited ('rne Company') are reviewed and recommended by the Audit Comrnittee anc take:, c-­
record by the Board of Directors at their meeting he!d on January 31, 2022. The report has been filed with ,he stoci< ,'xchcJnges 

is available on the Company's 11vebsite at "www.ia.ooo". 

2 In accordance with Ind AS-103 "Operating Segments" and evaluation by the Chief Operating Decision Pvlaker, :he Corr,pr•. 

operates in two business segments: 

{1) Payment Business includes Payment Gateway business with CC Avenue business bi-and, Payments Frarne,vork inc:uc:Pg ;.3 :: 

Avenue, Res Avenue, back end CPGS tovvards banks, and Credit & !..ending related business and 

(2) E-commerce Platform Business includes Product Software Framework & Infrastructure for enabling E-C,::;mrnercr to•/-; ,,t ', 

Procurement and Se!iing of Goods and Services, and its related Services including Domains & Advertising. 

3 ·1 he Company has received the approval from the Hon'ble National Company Law Tribunal. Ahmedabad Berich frx Cwnc:::;i,e 
Scheme of Arrangement vide its order dated November 27, 2020 ieading to transfer and vesting of the SME E-Cx:1,1-,ercs Se; ,:.:c, 

Undertaking to Suvidhaa lnfoserve Limited and Thernepark & Event Software Undertaking to DRC Systems India L,rnited. 

Accordingly, the SME E-Coe:1rre1 ce Services Undertaking and Themepark & Event Software Undertaking h,,ve :>ee,1 d1s:iosu: 
discontimied operations and tir,,incial results for quarter and nine months ended December 31, 2020 h,we heen ,c>sta'.ed '.:) di,.: ir::,:: 

the ,·esults of demerged ur,uw,a!dngs separately from the Company's continuing business operations. 

4 The Board at its meeting held on January 31, 2022 has approved and dedared an Interim Dividend of Re. 0.05/- per Equitv Sho:" cf 
Re. 1/- each (i.e. 5%) for the Financial Year 2021-22. 

5 The Board at its meeting held o··, January 31, 2022 has approved the issue of 1 (One) Bonus Share for every l (O:,e) E,_,uit1 Shii' , (·, 

the ratio of 1:1) held by the Equity Shareholders of the Company as on "Record Date", subject to the approvai cif the sh~reh(): '.,':', 

and other applicabie statutory ;.md regulatory approvals, as may be required. 

6 The Board at its meeting he!d on January 31, 2022 has approved the Acquisition of 100% shareholding of UV:f< Technolog"2S Privci•c 

Limited ("UVIK") from its existing Sharenolders. Consequent to the said acquisition of the entire share capical, l)i/lK vv 1:I tt>co,re 
wholly owned subsidiary of infii1,,am Avenues Limited. 

7 Based on the technical eva!uatim,, during the period under review the Company has revised the useful life of certain tarigi!.,!e as:.et:i 

As a result of this change in estimated useful life, the life of said tangible assets got extended. Consequent!v tne depre::tE1tkn rv 

the quarter and nine months ended on December 31, 2021 has decreased by Rs. 40.6 millions. 

8 The irnpact of COViD19 still remains uncertain and could be different from our estimates when we prepared thes,:: financial n,su:t, 
The Company will continue to ciosely monitor any material changes to future economic conditions. 

9 The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them co:rparable. 

Date: January 31, 2022 
Piace: Gandhinagar 

For and on behalf of Board of Directors of 

Managing Dlrectc, 
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CHARTERED ACCOUNT~~NTS 203, Center Point Building, :00, Dr. Babasaheb Ambedkar Hoad, 
Opp. Bharatmata Theater, La,baug, PareL Mumbai - 400012. 

fol :- 022-42116800 Fax: 022-4022 0314 
'·, --,,.,_ E-mail : info@sha11taparia.com 

',,, visit us at : www.shahtaparia.com '•,_ .. ___ , ___ ,_, _____ .,. __ ~ ··----·-·--

Imlcpcmlcnt Auditor's Review Report im Quarterly and Year to Date Unaudited Consolidated Financial 
Results of !he Company Pursuant to the Regulation 33 of the Securities and Exchange Board (lf lntlia 
(Listing Obligations and Disclosure Requil'ements) Regulations, 21115, as :.miended 

Review Report to 
The Board of Directors or 
[nribeam Avcm1es Liini,~J 

l. \1/e have rcvie\\<.:d the accompanying S!ittcmcnt of Unaudited Consolidated Financial Results of lnfibearn 

Avt,nues Lirnited ('I.he Holding Company'), and its Subsidiaries and Associates (the Holding Company, 

Subsidiaries and it, A~s,lciates together referred to as 'the Group') for the quarter cnd,:d December 3 l. 2021 

and year lo da,,: from April L 202! to December 31, 2021 (the Statcmrnt') attached h,:1ewith. being 

submitted by th,- Ho!ding Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board off ndia ( Listing Obligations and Disclosure Requirements) Regulations, 20 ! 5 as amended 

('the Listing Reguh,1.ion~'). 

2. This Stalc1:1cnt, which is the responsibility of lhe Holding Company's Management and approved by ,he 

Hoiding Comp;my's Board of Directors. has been prepared in accordance ,vilh the r~1;ognilion and 

measurement principl~s laid down in Indian Accounting Standard 34 "Interim Financial Reportin~.'· ('fnd 

AS 34'), prescribed m:der Section 133 of the Com ponies Act, 2013, and other m.:countinJ; principks 

generally accepted in India. Our responsibility is to express a conclusion on the Statement bm:ed on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review pf Interim Financial Information Performed by the Tndep,mdent Auditor of the Entily", 

issued by !he Institute of Chartered Accountants oflndia. This standard n:quires that we plan and pcrforn, 

the review to obtain modernte assurance as to whether the financial statements are free nf material 

misstatement A reyicw of interim !irn:mcial statement consists of making inquiries, primarily of persuns 

responsible for linancial and accounting maticrs, and applying analytical and other review prncedun:s. A 

revie,v is substantially less in scope than as audit conducted in accordance with standards mi aucl:ti11g :md 

consequemly docs not enabk us to obtain assurance that we ,vould become a,van: of all significant matters 

that might bs: idtntiilcd in an audit. Accordingly. we do not express an audit opinion. 

We also performed p1\icedmes in accordance with the Circular No. CTR/CFD/CMD 1/44/20 ! 9 dated Man:h 

29, 2019 issued by ,h~ Securities anJ Exchange Board of India under Regulation 33(8) oi' the Li,iing 

Regulations, to the ,·xtcnt applicabk. 

Subsidiary 
Subsidiarv 

_.i._. _ _<;:_,~!\' Technolo11:ies Private L_i::;ff;;,;ii;;,;te:..:d=----------1--..:S..::u:.::b.:::s;;,;id:..:i:::Er:..\_--
5 fnfibcam Di<citat Entertainment PriYar.e Limited Subsidi,u-v 
6 lnfiheam Logistics Private Limited Subsidiarv 
7 lnslanl Global Pa 'tcch Private Limited SubsidiarY 
8 Odigrna Consuimnc · Solutions Private Limited Subsidiarv 
9 So Hum Bharat Digital Payments Private Limited Subsidiary 
i O _ V ,1 ,·ian Intcrnat_io_n_a_l_L_i_m_i_lc_ct_· ___________ _, __ S_u_b_s_id_i_a~r)~··--' 
l ! Avenues Pa ·menls India Private Limited (u lo 29.04.21) Associate 

!2 'DRCJ~rstem India Limited___________ Associate 
l1dibcmn Global EMEA FZ·LLC As~ociate 

Delhi Office; 53/27 Ramjas Road Karo! Baugh, New Delhi - ·po 005 • THI: 011 · 2872 2222 I 33333 • E-rnail: de!hi@shahtapana.com 



SH II IA 
CfIAR'fERED ACCOUNTAN'TS 203, Genter Point Building. 100, Dr, Babasaheb Amb~~kar R~a?, 

Opp, Bharatmata TheateL Lalbaug, Parel, Ml,~bai · 400C~12 
Tei:- 022-42116800 Fax: Oi!.2-4022 (k114 

E-mail : info@shahtaparia.com 
visit us at : www.shahtaparia.com 

5. Based on our rcvh:w conducted and procedures performed as stated in paragraph 3 above "nd based on 

coHsideration of th1e revievv rept>rt of other auditors referred to in paragraph 6 and 7 below. nothing has 

come tn our attention that causes us to believe that the accompanying Statement, prepltred in ac:cord~nee 

with the recognitiPn and measurement principles iaid down in the aforesaid Indian Accounting Standard 

and otber accounting principles generally accepted in India, has not disclosed the information rcq11ired to 

be disclosed in rern1s of Regulation 33 of the Listing Regulations including the manner in which i[ is to be 

disclosed, or that it cornalns any material misstat,:menL 

6, The accompanying Statement includes unauditt:d interim financial information/ financial result:, and other 

unaudited financial inforn1ation of: 

• IO subsidiaries, whose ummdited interirn financial information / financial results rcf1ecl total 

revenues or Rs. 433.95 millions and Rs, 1,043.86 millions, total net profit after tax of Rs, I S,84 

milli.ons and Rs. l 9.80 millions and total comprehensi\'e income of Rs. 18.90 millions and Rs. 

! 9,97 millions for the quarter ended December 3 l, 202 l and for the period from April L 202 ! lo 

December 31, 202 l, respectively, as considered in the Statement, which have been reviewed by 

their respective independent auditors. 

• 3 associates which reflects the group's shares of Net Profit of Rs 32.82 millions and Rs, l 0 I ,00 

mi.llions for the quarter ended December 31, 2021 and for the period from April L 202 l to 

December 3 i, 2021, respectiveiy, as considered in the Statement whose: interim unaudited 

financial infrlrmation / financial results have been reviewed by their respective indcpendcnl 

auditors. 

The indeptnJcnl auditor's reports on unaudited interim financial information / financials results of th~se 

entities have been furnished to us by the Management and our conclusion on the Statement, in so 1i,r a:; it 

n:bte, to lh~ amot•nts and disclosmes in respect ofth<:s,;; subsidiaries and associates is solely based on th.: 

report of such ;wd1t"r, and procedures perfonned by us as stared in paragraph 3 above, 

7. The interim financial statements of subsidiaries and ussociates which are located outside Indi,a have krn 

prepared in ac,:urdancc with accounting principles generally accepted in that country ('"local G!\AP'') and 

have been revie1\·ed by another auditor under generally accepted auditing standards applicable in til,1! 

country, The Holding: Company's management has i:onn;rled the interim financial statemen:, of 1hcse 

subsidiaries from ,he local GAAP to accounting principles generally accepted in [ndla. \Ve have re\·icwed 

these conYersion adjustments made by the Holding Company's Management. Our conclusion in so Car as it 

relates lo the amo@ts and disclosun:s of these subsidiaries is based on the report of the other audi1ur aod 

the comersion a,(iustments earried out by the Management of the Holding Company and rcvkwul by us, 

Our conclusion on the Slatemcnt is not modified in r1:spect of the above matters, 

Shah & Taparia 
Chartered Aecoun(:mts 
!CAI Fi· 5f istratio11 :'-Ju.: l 09463 W 

l Narotta:n Shah 
Partner 
Membership Numbl:r: I 06355 
UD!N: 22l06355A!\tv\A \l./5735 
Place: Gandhinagar 
Date: Jam:ary J l. 21)22 



!nfibeam 1\venues Urnited 

CJ!\/; L6--.J.203G.J2010PtC061366 
28U1 Hoor, GIFT Two B1;Hdmg, Biock N-o. 56, Road ·SC, Zone-5, <:iFT CH':', Gan!J!~1nag,ir 3823.55 

.Stat~men'I. cf Consufid:.,Ed Unaudltad Re.sul-t.\e fo, The (l\Jurter and Nine Mc'lfr,s Endcrd Oei:ember 31, 2021 

Sr. 
No, 

2 

tncome from op!i!,aUons 

iracorne from op.t>rat!Om 

3 (1,1, ✓ ) 

;Iota! e:xp.en:.es 

$ lrxmptbna! it~m, 

PAf\TICUlARS 

7 rroflt before ncn<ontroil!ng l.nterest / share in net profit/ \k;s1} of us:i..ockltes (5 • 
fij 

8 
9- ?refit bnfore tax f7 + 8) 
10 

11 P-rofit from CMtinuing operations after tax (9-10} 
12 f'r::i-f.t fror;1 d1>contit1u~d oo•r.JtkJ!\'J tiefore ll!";.: (rsfr,:' no-to 3) 

13 Sh.l':·r ;r, ne~ prof•1/Hms} o,( associate fror,; tfoci:,m.inuc,d cp,r~tion:, \rder note 31 
14 fa)( ,,-xpet1~~ of d•1i:or,ti--i1.1•d ,:;pcr"tion, {rei•~ •~t• 3) 
15 Profit from dlstot1ttnued or,cratlons after tax (12+j,3;. 14} 

1$ Pr-of!t tot th~ p<triod frnm contkwin-g and dlscontintted operatiMs ilH15) 

17 !Other comprehensf,1e im:;ome / {expenses Hn-e: of ta1d 
{\) lte~s th;,t m.;;y be- rect:n,~fi0d to pmfit a11d 106s 

{ti) it.Ml$ ~kl! ... J~I! not t.c: 111ccl,;,$•i~.iied tlJ profit 1nci fOH # 

18 fro-'..al Cornpreh•nt-1"'• !nco"••f (,;11p1n,••J for ~h• period (16 + 17) 

19 Jf'rofl't fo,· the p~lior! / y1;ar ;;ttributab!e to; 

Owne-r> of the comttny 

Nor,•contr<)Hi."<g in.terest 

20 {0the-r (.-,:wnprehensive income/ {lossf attributable tc.,;: 

()wr,crs o-f the Car>'1µ<1t1y 

Non-,ontro!iir.g intD,~>t 

n l'fotal Comµreher.3"hte lnrnrne/ jfapenscsJ attributable to­

Owni:r~ et the Compo:iny 

22 IP,,C-,11,eqc,ty ,he,,, thr; shzre ltlt. l/ 
23 

24 1£arnmgs ;:icr share for u.mtinuing op(!ratlons ~ 

Decembe-r 31.r. 2021 
1Y~<tjlted) 

4,000.} 

3.723,9 

171.2. 

2.71.1 

3JJ4.0 
S??, 

241.7 

241.7 

01 

2.4Ui 

2se.2 

{E.S) 

01 

{8Aj 

QwrterF.qded 

Se_pt~'.'~,er 30, 2021 
{\.baudit;ed 

3,103.9 

3,1..?:L3 

2,933.5 

195.tl 

19-S.b 

231J,l 
52..1 

178.G 

178,5 

178,6 

(7.2) 

0.1 

\'7_3j 

ei,I 
I 
i 

,_~ _____________________ _l ______ l I 

Th:!cember 31~2020 

_(Utwudite-d 

2,778.1 

?,293.). 

HS7.7 

StU 
2,051.6 

240.6 

240,£ 

218.3 

90,7 

127.£ 

59.J 

m.1 

36..2 

163,8 

0.?. 

164.0 

(9.S) 

0.1 

lB.7 

(9,7) 

, __ . ,.~ .... ~ ~-, .. "'' .:':' .. J 
Nme Month5 En<led ! Year ended · 

9,244.4 

9,244.4 

74.J 

9,318.7 

7,41C4 

463.D 

n:J.S 

8,719.3 

519.4 

599.4 

1,JJ.J) 

700.4 

14i.i.3 

$54.1 

SS-4.1 

0.2 

554.'3 

576/:i 

(7?,.Sj 

01 

0.1 

57G.7 

I . .332.U 

Oei:ember 31,. 2020 

JL!naudltedl 

4,747.5 

4,7t:.7,S 

F l 
-,841 i 

,,,sa.o I 
4U1J)' 

461,0 

559-4 

1'72.B 

336.6 

P3.2i 

(8,1) 

{1.!:Uj 

371.S 

:!72,1 

(14.3} 

0.3 

3SGJ 

f:4.Ui 

li6S.S 

0 ?9 

(001) 

Mar-eh 31,_ 2021 

Aud-ttedl 

5,129.1 

731.5 

7315 

81.7.7 
115.J 

702.5 

70?.5 

7015 

723.4 

((Uj 

01 

n:u 

1,33U 

o.;; 



lnfibeam Avenues Limited 

Cl"l: L64203GJ2010PLC.061366 

28th floor, GIFT Two Building, Block No. 56, Road ,.5c, Zone-5, GIFT CITY, Gandhinagar· 382355 

Reporting Of Consolidated Unaudited Segment Wise Revenue, Results, Assets And Uabilities Along With The Quarter and Nine Months Ended 0'1 December 31, 2021 

Quarter Ended on I Nhe Months Ended 
(li_up_ees in 

Year ei1ded on I 
Sr. No. i Parth:u1ars December 31, 2021 September 30,. 2021 December 31, 2020 December 31, 2021 December 31, 2020 rvJarch 31, 2021 

{Unaudited) fU__11_audited) (Unaudited) (Unaudite~ (Unaudited) j_Audited) 

2 

3 

4 

5 

Se1;_rr,e_nt_Revenue I l ! l I I I 
(a) Payment BusiN,ss ·---~-------_J _____ ____ 3_.49'.l.l_j __ ___ _ 2.]22.4:l_ l,916.8 I 8,0691 I 3,730.9 I 5,455 5 
~) E-commerce Platform B .. usmess ---I----- 471.21 ?6U 1.175.31 1,016.61 1,304 9 
_ Iotal Revenue ~-- 3,970.3. 2,278.1 -----•- 9,244.4 4,747.5. 6,760:_'.l1' !Segment Results 0 rofit/(Loss) before tax and I 

i 
I . 

-----------------1'------ ,?J.4 1 _____ , ___ ~-'.~1, ~77_;_~1____ 1D52 1 }.,:;04,_·-·-···~--·--- 376.7 1 

j(b) E-commerce Platform Business . -···-. ___. :;_.34_3_ .. J6 7. 537.1 ___ 33681 38cU ! 
Total segment results . ..... . _____ I __________ 28:J.7,__ ___ 223.8 L 642.3 I 477.3 765.5 

lcess: i) Interest expense ____ 4.9 I 4.1 1 8.4 · 16.3 ··-- 27A I 36.6 
Less: ii) Other un-a!!ocabie expenditure ____ _,___ 28.6 !_ 26.2 0.8 81.3 54.4 , 86.5 

Add: 111) IJ1Hliocaple inrnme 21.0 14.8 . 26.01 54.7 ~5.S i ___ _ ___ §9.1 
Profit before tax 271.2 195.8 240.6 599.41 451.0 j 731.5 
Segment Assets 
ia) Payment Business 

{b) f~Cornmerce Platform Business 

{c) Una!loc:ab!e corporate as,;ets 

Total Se!'[ment Assets 
SeI,ment Liabilities 

28,283.0 

~ 
1,723.1 

36,15L6 

30,062 3 t.4,62] .J ___ 28,283.0' 24,521.7 I 

6,588.0 8,185.0 6,145.5 8,185.0 
1,607.9 1,472.6 ! 1. 723.1 1,472.5 J 

38,258.7. 34,279.3 L 36,151.6 I 34,279.3 I 35A99.2 i 

.t~l?.~vr!~~-t ?~'.?.ir:i~~-s I s,7s2.7 4,9'00.1 ! s,7s2.il 4,906.1 I s,773 s 
!b) E-commerce Platform Business 5911..R il.89.J 856.11 594.8 I 856.11 509.4 j 
{c} Una!locable corporate !!abf!:ties 90.0 40L4 48.8 90.0 48.8 I 334.4 

Total Segment Uabiiitles 6,467.5 8,922.2 5,811.0 l 6,467.5 5,811.0 l 6,617:IJ 

Capital Em;,!oyed (Segment assets • Segmentl I j 11 
liabilities) _____ , i 

i~) Pavrnent Business _____ 22,5()()3 ____ _ _ _12,03Ci6 _19, 715.6 L 22.500.3 19,715.6 I 20,327.0 l 

:c) Unailocable corporate assets _less ltiJb_iiit_iees__ __J_ _ _ _ __ 1,63}_.1 L _ _ ___ 1,]0§.Sj 1,423.8 I 1,633.1 1,423.8 I 1,166.6 
rb) E-commerce Platform Business -----+--- 5,550.7 I 6,098.9 ( 7,328.9 ! . ~,559/J_ ----- _ -- _ 7,328.9 ! 7,388.3 

I I fotal capitai employed i 29,_?84.l I 29,336.0 ! 28,468.3 j 29,684.11 28,468.3 i 28,881.9 I 
Notes: 1. Business segments: 

Based on the "management approach 1
' def P":ed in Ind lf,,s 108 - Operating Segments and evaiuation by the Chief Operating Decision Maker, pnrnary reportable segments of the Group consists of: (1) Payment Business and 

(2) E-Co:nmerce Platform Business 

2. Segment assets and llabi!itie.s: 

Segment !nforrnatior: prep3red in conformity with 
ustd by a segment ;)nd princ!pally consbts of 

direc:t!y tr:i ir.c:ividua! segrnents, cany1ne 

(}rincipaHv of tr~de and accr:.,;t::d habi!tt1es. 

3, Segment expense: 

fixed net VVh!le most such 

used jointly by t1,\,'0 segment5 to liabi!,tc, all 
H2b!lit'.2;, do not those relating 10 income taxes 



Note: 

1 The above statement of unaud,ted consoiidated financial resuits for the quarter and nine months ended De,:ernber 31, 2021 (ti>':: 

Statement') of infibeam A.venues Limited ('the Company') and its subsidiaries and associate ('the Group') are reviev.•eo .3n1j 

recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on .January 31, 2c:2: 
The report has been filed with tl',e stock exchanges and is available on the Company's website at "www.'a.ooo". 

,. in accordance with Ind /\S··l08 - "Operating Segments" and evaluation by the Chief Operating Decision Maker, th,o Ciroup operarE'S 

in two business segments: 

(1) Payment Business incl,Jdes Payment Gateway business with CC Avenue business brand, Payments Framework including SoH 

Avenue, Res Avenue, back end CPGS towards banks, and Credit & Lending related business and 

(2) E-commerce Platforrn Business includes Product Software Framework & Infrastructure for enabling E-Con1mei-ce t:iw,;;(is 

Procurement and Selling of Goods and Services, and its related Services including Domains & Advertising 

3 The Company has received the ,mprovai from the Hon'ble National Company Law Tribunal, Ahmedabad Bench for Comcosite 

Scheme of Arrangement vide its order dated November 27, 2020 leading to transfer and vesting of the SME E-Comrnerce Ser-vices 

Undertaking to Suvidhaa infoserve Limited and Themepark & Event Software Undertaking to DRC Systems India L:rnited. 

Accordingly, the SME E-Cornrne:-ce Services Undertaking and Thernepark & Event Software Undertaking haVe been discloser:: ,,,, 

discontinued operations and financial results for quarter and nine months ended December 31, 2020 have been :-estated to dis'.: I•)se 

the resuits of demerged undertakings separately from the Company's coritinuing business operations. 

4 The Board at its meeting held on January 31, 2022 has approved and declared an Interim Dividend of Re. 0.0S/· pe1· Equity Share 

Re. J/- each (Le. 5%) for the Financial Year 2021-22. 

5 The Board at its meeting held en January 31, 2022 has appi-oved the issue of 1 (One) Bonus Share for every l (One) Equity Si1a~e '.in 

the ratio of 1:1) held by the Equ,ty Sharehoiders of the Company as on "Record Date", subject to the approval of the shareho:aers 

and other applicable statuto:·y ,md regulatory approvals, as may be required. 

6 The Board at its meeting heU er January 31, 2022 has approved the .Acquisition of 100% shareholding of UVli< :,2,:hnoiog:es Prr;ate 
Limited ("UViKM) from its ex,stir.g Shareholders. Consequent to the said acquisition of the entire share capital, UV1i': wdl become :.r:e 
wholly owred subsidiary of l•1fio, am Avenues Limited. 

7 Based on the technical evali;at!:m, curing the period ~mder review the Company has revised the useful life of cert~:n tangiti:e i;Sse:,. 

P.sS a result of this change in estimated useful life, the life of said tangible assets got extended. Consequem,!v the df,preciation for 

the quarter and nine months ended on December 31, 2021 has decreased by Rs. 40.59 millions. 

8 The in1pac1: of COVID19 stil! ren12ins uncertain and could be different from our estimates when we prepared these financ!a! resu:ts. 

The Company will continue to closely monitor any material changes to future economic conditions. 

9 The figures for comparative per;od have been regrouped/ recla5sified 1 wherever necessary, to make them comparab:e. 

Date: January 31, 2022 
Place: Gandhinagar 

For and on behalf of Board of Directors of 
lnfibeam Avenues Umlted 

p.:-;~.f,• .. A--;z __ ··--

Vishal Mehta 

Managing Director 
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Infibeam Avenues Limited Announces Consolidated Financial Results for the 
Quarter Ended 31st December, 2021 

 
Growth Across All Business Segments 

Profit After Tax up 89% YoY to INR 24 Cr 
Transaction Value up 90% YoY growth to INR 75,430 Cr 

Company Declares 1:1 Bonus, and Interim Dividend of 5% 

______________________________________________________________ 
Gandhinagar, India, 31st January, 2022 – India’s leading global financial technology 

(fintech) solutions provider Infibeam Avenues Limited (“Infibeam” or “The Company” or “IAL”) 
(BSE: 539807; NSE: INFIBEAM), today announced its financial results for the quarter ended 31st 
December, 2021 (Q3 FY22).  
 
The Board of Directors in its meeting held today, inter-alia, has approved on the record Interim 
Dividend of 5% per equity share of Re.1/- each. The record date for payment of this interim 
dividend will be Tuesday, February 08, 2022. Further, subject to the approvals of shareholders 
and regulatory approvals the Company will issue 1 Bonus Share for every 1 Equity Share held by 
the Equity Shareholders of the Company as on “Record Date”, to be intimated in due course.  

 
Consolidated Financial Highlights – Quarter Ended 31st December, 2021 (INR crore) 

Particulars Q3 FY22 Q2 FY22 QoQ Q3 FY21 YoY 

Total TPV 75,430 64,300 17% 39,760 90% 

Gross Revenue 397 311 28% 228 74% 

Net Revenue 70 61 14% 61 15% 

EBITDA  38 34 10% 40 -5% 

PAT 24 18 35% 13 89% 

PAT as % of Net Revenue 35% 29% - 21% - 
1 Excluding subsidiary Go Payments 

 

Segment results – Quarter Ended 31st December, 2021 (INR crore) 

Particulars Q3 FY22 Q2FY22 QoQ Q3 FY21 YoY 

Gross Revenue 397 311 28% 228 74% 

Digital Payments  350 272 29% 192 83% 

Ecommerce Platforms 47 39 22% 36 30% 

 
“Driven by strong performance across our diversified digital business solutions and offerings, 

we have demonstrated yet another quarter of robust performance. With the ever-evolving 

business landscape we continued to develop cutting edge digital payment technologies while 

we remained committed to generate greater value for our millions of merchants and accelerate 

their business growth online.” “Further, we will continue to invest in technology and talent 

pool to achieve our longer-term target of accelerating growth.” said Mr. Vishal Mehta, Managing 

Director, Infibeam Avenues Limited. 
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“While we continue to grow organically, we firmly invested into three strategic pillars including 

deep penetration in existing markets, new businesses including lending, and international 

expansion to fuel our growth. We aim to build a powerful international brand and increase our 

market share in digital payment space.”, said Mr. Vishwas Patel, Executive Director, Infibeam 

Avenues Limited. 

 

“During the quarter we achieved stellar revenue and profit growth driven by overall robust 

business performance. We achieved annualised TPV run-rate of ~$41bn ahead of our guidance 

of $40bn set for Dec’21, and are accelerating towards our guidance of $100bn. Our gross 

revenue could almost double in FY22 compared to FY21, extrapolating our nine months 

performance. We are investing in growth as we see tremendous potential in our business.”, 

said Mr Hiren Padhya, Chief Financial Officer, Infibeam Avenues Ltd. 

 
Key Operational Highlights - 3QFY22 

 Total TPV up 90% YoY to $10.2 bn; accelerating towards guidance of $100 bn 

 Secured lending at INR1,300 cr; Annualised run-rate $700 mn; >3x ahead of guidance 

 Strong merchant addition continues; 5mn total merchants in Q3’22 vs. 4.2 in Q2’22 

 

Key Business Development - 3QFY22 

 Received Expression of Interest (EOI) along with primary investment from Royal family of 

Qatar to launch payments in Qatar 

- Setting up payments business in Qatar thru a Joint Venture (JV) formation with the 

Qatar Royal family including primary investment in the JV by the Royal family 

- IAL directly or thru its fully owned subsidiary will own majority ownership in the JV 

- Company will also benefit from the FIFA World Cup 2022 to be held in Qatar 

- Marks our interest in expanding and penetrating within the high growth Middle East 

markets; Company already present in UAE, Saudi and Oman 

 

 Acquired 100% stake in Bengaluru based ‘Uvik Technologies Pvt Ltd’, allowing 

smartphones to be converted to business & payment terminals 

- Strengthening payments platforms by launching offline payments in February 

- Allows smartphones to be converted to business & payment terminals 

- Strategy is to cover entire merchant ecosystem- online and offline comprising MSMEs, 

large enterprises, PSUs & government, and banks 

- Offline offerings to include- contactless payments, QR codes, bill payments, agency 

services, credit cards, working capital loans, reporting & analytics, etc. (cross-sell & up-

sell opportunities) 

 

 AI-based credit platform launched under the brand name TrustAvenue  

- Zero liability and zero risk business; profitable lending business model 

- Banks & NBFCs to embed their loan products on Company’s lending platform 

- Lending scope includes – working capital loans, invoice/bill discounting, business loans, 

MSME loans, start-up loan and more 
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About Infibeam Avenues Limited  
Infibeam Avenues Limited is one of the leading global financial technology company offering 

comprehensive digital payment solutions and enterprise software platforms to businesses and 

governments across industry verticals. The company's payment solution includes acquiring and 

issuing solutions and enabling lending through its fintech platforms. The core PG business 

provides nearly 200 payment options to the merchants allowing them to accept payments 

through website and mobile devices in 27 international currencies. The Company’s payment 

platform is also white labelled by top banks namely HDFC Bank, Kotak Bank and JPMorgan 

Chase Bank India. The Company is among the leading payment companies in India and the UAE. 

Infibeam Avenues' enterprise software platform hosts India's largest online marketplace for 

government procurement and has also offered its marketplace platform to Jio Platforms Ltd. 

The company is processing transaction at an annualised run-rate of $41bn for its 5 million 

merchants across digital payments and enterprise software platforms. The company's vast 

clientele includes merchants, enterprises, corporations, governments and financial institutions 

in both domestic (India) as well as international markets. Infibeam Avenues' international 

operations are based in the United Arab Emirates with recent launches in the Kingdom of Saudi 

Arabia, Oman and the United States of America. 
 

For more information please contact 

Media Relations: Shekhar Singh | (M) +91 9825060991 | shekhar.singh@ia.ooo; 

Investor Relations: Purvesh Parekh | (M): +91 9930554588 | purvesh.parekh@ia.ooo 

For more information on the company, please go to, www.ia.ooo and www.ccavenue.com 
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