
November 28, 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code: 539807 

Dear Sir /Madam, 

IN FI BEAM 
AVENUES 

Sub: Submission of No-Objection Certificate received from Secured Creditors 

Ref: Application vide number 183146 under Regulation 37 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 ("LODR Regulations") for the Composite 
Scheme of Arrangement of Infibeam Avenues Limited ("Company"), Odigma 
Consultancy Solutions Limited ("Odigma") and Infibeam Projects Management Private 
Limited ("IPMPL") and their respective shareholders and creditors under section 230 
to 232 and section 66 of the Companies Act. 2013, and other applicable laws including 
the rules and regulations ("Scheme") 

We refer to the captioned application filed vide application number 183146. 

The Company undertakes that it has three secured creditors, details of which are as under: 
No. Name of secured creditor Type of facility 
1 HDFC Bank Limited Credit facilities for an amount in aggregate of Rs. 15.05 

crores granted by HDFC Bank Limited to the Company as per 
the terms of sanction letter bearing Ref No. 87331321 dated 
March 04, 2023, Addendum Facility Agreements for Fund 
Based limits and Non-fund based limits executed between 
the Bank and the Company 

2 ICICI Bank Limited 

3 Indusind Bank Limited 

INFIBEAM AVENUES LIMITED 

Overdraft (Credit facilities) fully backed by Fixed Deposit for 
an amount aggregate of Rs. 8.55 crores granted by ICICI Bank 
Limited to the Company on November 09, 2023. 
Credit facilities of Rs. 93.50 crores granted by Induslnd Bank 
Limited vide sanction letter bearing Ref No. IBL/CCBG
Corporate Banking (Mid Corporates)-WEST/SLR-
16970/FY22-23 dated March 31, 2023 and any Addendum 
thereto and Master Facility Agreement dated February 14, 
2023 and any Addendum thereto executed between Indusind 
Bank Limited and the Company 

Registered Office: 28th Floor, GIFT Two Building, Block No. 56, Road-SC, Zone-5, GIFT CITY, Gandhinagar, 
Taluka & District - Gandhinagar - 382355. CIN: L64203GJ201 0PLC061366 

Tel: +91 079 67772204 I Fax: +91 079 67772205 I Email: ir@ia.ooo I Website: www. ia.ooo 



The Company submitted the letter dated August 21, 2023 that it initiated the process of obtaining 
No-objection Certificate (NOC) from the lending scheduled commercial banks/financial 
institutions/debenture trustees as required under Para A(Z)(k) of Part I of SEBI Master Circular No. 
SEBI/HO/CFD/DILl/CIR/P /2021/ 0000000665 dated 23rd November, 2021 as amended by Para 
A(2)(k) of Part 1 of SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20th June, 
2023 ("SEBI Master Circular"). Further, the Company is required to submit the NOC with the 
exchanges before the receipt of the No-objection letter from stock exchange in terms of Regulation 
37(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Company has now received NOC for the Scheme from the above-mentioned secured lenders. We 
are submitting the copies of the said NOC with your goodself vide Annexure-1. We undertake that 
there are only three secured creditors of the Company who have provided their Na-objection and 
necessary consent to the Scheme and accordingly, the Company has received no-objection and 
consent from 100% secured creditors as evident from Annexure-1. 

Should you require any further information, explanation or clarification, we would be happy to 
furnish the same. We request you to kindly take necessary actions for further processing of the said 
application. 

Thank you, 
Yours faithfully, 

For, Infibeam Avenues Limited, 

~· 7<J 
Shyamal Trivedi 
Sr. Vice President, Compnay Secretary & Compliance Officer 
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Ref No. !BL/CAD/CCBG/2075/FY23-24 Date: 24 N.Jbvember 2023 

To, 
Infibeam A venues Limited 
28th Floor, GiFT 1\vo Building, 
Block. No. 56, Road-SC, 
Zone-5, Gift City, 
Gandhinagar-382355, Gu.iarat. 
(the HBorrowcr") 

SubJect: No objection/ consent for the Composite Scheme of Affan,gement between 
l11fibeam Avenues Limited, Odig:1na Consultat1cy Solutions Limited and 
Infibcam Projects Mariagement Private Limited 

Ref: ( a) Your request letter dated 2 l-08-2023 { th.e ''Request Lettern) 
(b) The credit facilities for a11 amount in aggregate of Rs. 93.50 cmres (the ".Facility") 

granted by Indusind Bank Limited (the ''Bank") to the Borroi\VCF as per the terms of 
sanction letter bearing Ref No. IBL/CCBG-Corporn.te Banking (Mid Corporates)
\.VEST/SLR-16970/F'f22-23 dated March 31, 202.3 and any Acldei.1dum thereto and 
Supple·m:entalMaster Facility Agreeme:ntdated-FetHuary 14, 2023 arrd any Addendum 
thereto executed between the Bank and the B01rowe:r (collectivc;ly referred to as the 
''Fhrn:nce Docmnents", which terms shal1 include aU amend!nents, modifications and 
supplemental made thereto from time to fone). 

Dear.Sir, 
We refer to the Facility sanctioned to you in tenns of the Finance Documents 

executed between yon as the Borrower and the Bank ancl in terms of the said Finance 
Documents, we are in receipt of your Request Letter seeking out no objection certificate in 
resi:>ect of Composite Scheme of Arrangement for demerger of Glol.ryal Top Level Domain 
(GTLD) Undertaking by 111:fibeam Avenues Limited with aiid into Odigma Consultancy 
Solutions Li1nited and sale of Project Management Undertakirig 011 Slm11p Sale basis to 
lnfibea1n Projects Manage1nent Private Lim:ited (t.he "Sche1ne"). 

Jn respect of your aforesaid Request Letter, we hereby state as under-: 

1. Without prejudice to the rights a:ncl intetest crfth.e Bank ancl Borrower's obligation under the 
Finance Documents and any other document executed between the ~ank and the Borrower in 
respect of the Facility, we hereby convey our no objection to the aforesaid Scheme, and for the 
Borrower to do all otl1er acts, deeds and things, and execute a1i otlie;r docume11ts, forms and 
instruments as may be required in con.nection with the Scheme. Provided . .however~ in an event 

f any rnodific.ation tnade in the Sc.heme affecting the rights and ifa:terest of the Bank under the 
inance Documents and any other d,oc:uments in respect or the Facilit:y? the·Bom,wer shaH s~e1< 
ior written consent il1 respect of such modification. 

Parkar House Ahmedabad Off!te : !nclus!nd B,ank Limited, 2nd & 3rd floor, A&B Wing, Parkar House, 
La1.,11 Garden Road.New Panchvatl Cirde, Ahmedabad - 380 009, Gujarat, Tel: (9179) 61916300 

Registered Office: 240·1 Gen. Thimmayya Road, Pune 411 001, India 
Tef,: (020} 2634 320·1 Fax: {020} 2634 3241 Visit us at www.indusind.com 
C!N: L65191 PN 1994PLC076333 



2. The:l:fank,au:thori~you. to deliver aicl:>IPY of this co,µsent letter to ariy government~l, statutory 
or regulator, attthotjties, or as may be required by .,any. order of it CourtfNCET. Itis ,clarified 
that the C@1Itents ef tlis :ceitm-eat~; may. also p,e disdOS'.ed -ta any document relating to 'the 
Scheme. 

Thanking ydt1~ 

Yours,' truly,, 
Fo • sml Ban~ Limited 

~t~ 
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